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Under Cleuee la ttie price peyablenotice.
is the agreed amount of the capital prior
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owned it, and it would seem u bit hard to mime tnem
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The attached drafts appear to he 
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I had ftilly appreciated -the position

as set out In (1) and your minute of /<* M £.„•

mm. /^ /S^ ^ ^ /i^ Ut#Xh* Blgh Coomlssloner la para«rapfa 6 
;»f la.l amtos It clear that nbma aay fttrtlier

expires oa

n '‘-j ^
-jr, ^ '

■-Jr::«m:extension of tlw

^i/10/«6) relating by rail of

^e aany tons of sc»d4 per aiana under the Kailway 
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I had folly appreciated -the position 

as set out,ln (1) and 
89/»/fc5.
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The High C(Wls9lon«r In paragraph 6 

it «i««^ that wban aaj fturtbar 
»Kpi»M on
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ki‘A dJta^ nij]^ aa

f, . (
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CSAMDTHI:

urrm* beimo quoted

O/topya 51 «. MILLBANK,
■.QNOON, S.W.L ‘*^CEO%VM> IjO^^DQH

i mTV VKTOmATTM.

%

'^ECeTvISn' 20tu August. 1935
^f^UGlSh ' ■'V.

%: \
■■%z :

•X

Sir,
With Msfareeco to jSur Uttsr Bo.380fiC/l/^

? ; ■■■,•..’ :

•r the r^quAvi^lAg tp tppmch ttw lUsedi
Soda C£Bg)«ny Limited with regard to tte.^a^aie 
Purohiee or the CaB(pan7's Bepot Werlca at ahUMAzl Pier, 
laeiudl^ tiie Breach Line loading te these Works, I 
hayo the heceur to emcloae a copy of eerrespcodeBce elth 
the OeevaKT,

%
ft^m

..= s'

-i

3£j. it. M.

i-K. a ■a Bhal,! he glad t« kwAr whether the
Secretary ef State deelroo us elt^MT to adc the Coiyeny^
for any farther Information, or to aak^ any further 
repreaeutatlona^b^thea at tnte etage. y. %

? I

Ifi' ». ■‘.f
.1'

..
The tinder Secretary of State, 

30LOHLAL OPPlOg.
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OAenya 31
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C

LETTKR PHOU the CEOWH AOEHTS i'OR THE GOLOHIES TO THE 
SECEETAEY, THE UAQADI SODA CO.LTD.

12th July 193^.f ^
V,Sir,

We are Ini'orraed by the Colonial Offli^^^Jh^t the Kenya! 
and Uganda Railways Administration are conBia<sniig the poaaibili^ 
and desirability of acquiring from your Coinpany t»!i Depot Works 
at Shlmanzl Pier Including the branch line leading’«>rk?!!^ 

Pe are con^e^ently requested by the ColonlaX 
, Ptat aw ,0,^4 ^ in fact the purchase price on

IsiPle OS' the rdlMlvra@seea«*t, reepeoting the lea^o of the 
0'//, Ported .ipane4 Railway iine e*4.’i<(aipee

*^^^*** r«u« «ill ftiratah up. wltp'ealoi^latlosa

^ ea»e t^ 4 iatWhlre whether,
t* TleVof tPe'rpry lo; rate •Urii.4-X6r'depilclatlon la.

. iP./?^^*^*^ °*’**** asreement, quoted .above, ;ytjl4r

i^v- wifild ■be prepepep^^ apgotlate with a vleW tji tpo peeeptMee of 
Her agreed aiaa

»

1f̂ !71iM-n
iff?

ia)’* and'w#'T^ll be 
la detail ^m

ii
' Wh purchase price. ', ■ ' 

3. I hare at ' ;A*)

¥•1: i ^

I. i

( • \
la order to facllUi^#^

i; aa. eiri ete..

i.-S .
■‘I

. • ’ .V

4

■; <i', 

■». V f/
i-say

UKM-
: ' .V

1
rTyi . jf

f.

w



'"soAenya 31 •!
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’ ■-.!• =h.Imperial Chemical House,
Mlllbapic, London. S. W. 1 

13th August 1935.

0

OaatlaoMn,

with -
M «W«h Infonasa

^ reference to your letter of tlxe ■

► the itenya and Uganda Bailifayi.apot^,: 

laii^.iia^now 'heg to Teply aa f J) v|j|'

rhe cerchase jrlec- of ^the whole ef ^e''-Hfop«rtjr in 
nueatlon, on the baala of Clause 12 of th^,agi4((ine;nt respectih 
the lease of the Bprt ttrtBtk Line, etc. ie^f70,^7.. 19. 8, 
figure balag arrla^*4t !*■ the following

leering ifhe i^rohaae of our

t 7 I

itmanner:-

Agreed amount of capital ateSlfey 
as at date of leMe 29Wb 1928 £71,it!^. 13. €«

Deduct depreciation gii tha'^ate of 
Mi per annum on a dlmdnlghlng value 
from 20th March, 1928 to 3l8t', 
December 1935

■M
9.395.

t 66,122.
Additions at oost lose depreciation 
at Mi per annum fr<n cohpletteii 
date to 51 at December 1935. . . . . .

Bettermenta aa talued less depraolatlon 
at 154 per aanaa from oesupletion date 
to 3iat BeOsMkW 1535..............................

.vi-o-

355. 18. 0. '

3.739. ^7.

870,«7. 1^. •. < -
V

The addlttsM above^nentlonod tnclude the fanning

-f

^ . . 8«h8a. Oeatrlaa and Her,...........
■ademislng Tort Hanagar't House, 

•• fW' , , Modemlalng linear’a Vouae....

v .̂
m2* 1U. 0. ,,1’a: t:t i

>J,\256.
'.ii

81566. 5. 9w !
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Lese:-
Indlan Bungalow demolished in 1932 

£100. 0. 0.
Sundry steel Joists sold 
In 1934. . . .... 88. 18. U. 188. 18. h.

£377. 67
Lees depreciation, as above. . . 21. 6. 8.

Total.... £355. 14. 0.

?■r:iL^
Include the fetiwi^

f -
i

f ». 4
m ■

\ ■*

‘“aSS*-,Zssi

<929 fil,407.?*7.

I’*
•etrlo»ltotor» Wl 

^^cbtrol gear.... I,....
' 'v / •

t0nl«# gi4|liieer'B
. \

. r
. 1930a « • ^ •

oen^l^^KLlixg ^rt MABag^r'e 
----- and

L
I67b.t6.* 67S ¥

*.3»2

1951

/ - /Kd-fioofinc Q0doima«.

3
...... to

Be-roofl 
House a 
bigtaear'e Heues 1^51 <.hl«. 9ffc

> ■ -

i>.5ge. 9.} ^901
feaa depr«ol|it1,(ih».^M abowa 161.2.k^ 1

90UI . £3,739.17-*.» • a •
^ . itj

IHa jfurpoaa af' Msssadha tha waltre af tha ^
haws «Ma tMTS.

Hi
ttsHaaatB h^sr COattaa 18 dt, the laaaa, 
dose a|M>«a tn tbs last MlMn abara, ahteb mftvata*< ’ ,

r;

astlmatei H^foreiDonVTaaub^ of tM an*

to the liberal allowan'cea
• aasepaing\he ralue af thd iattfh#|ahta, ani* flae to |hi» faa^ 

that tha whole of tha Depot torlsa W>«M^dtl«uhnr
intalnad la good order and ra^ri.; V thstMa fig^ ■,

■

i

*"■^11^ Jf '”,•*1' If-tha.wark done. 
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,iv'
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of £70,217. 19. 8, at 7hfelj( the ^rcwerty
' -eet lth the approval,of Og^ Ratify

IV^d- te biU f)
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LKTTKH PROa THE CEOWH AOKNTS FOR THE COLONIES TO THE 
■AQABI SODA CO.LTD.

U> Mlllbank, S. W. 1 
15tb Augaet.

S'

i

' :%4**
^ / 3^'fa will' r«n<!l a '■'ttiff'ok 

iolng

■' ts’ ' ' ' '

the reeel

m■k' •;

r tudlng theif -f:

f tHJW WWUBtOi^

i

ki '■ •-■«-

let us l^we a stetMsent ahewUli 
(«5.355. 9. 4% *21/^ 8. iiaA C16l 
deppoclation^feij^8rry4o t

■ ^7:3 i.,v
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i*
THK KAaUDl SODA ,

1
VALDATIOH OF POST, BBAMCH LIKE, ETC. AT SHIMANZI.

Detail^ of depreolation deducted from Agreed 's 
Amount of Capital Outlay as at 20th March 1928. ^ ^t;

;■

£ #.
71,477.675//?36,6J'

ftewjiolBtU® «i»^1.l2.1926 (say 9 t(bh1*B) /t IJi. 
i- -A. ■ Talue as a^....« 3f.12V1928..

. Af
. ' teproclatlon ^,.12.1929..

^Value a* at*..., |1.i2.1929..^V'
.^rofelaWtiD to 31.48.19^; .’.'

^Yalua asaY,,.. 3^1^2.1950..... 
fcepreclatt«|p3j; 31.12^ 193<... ./x... ’^3,- 695.298. ,4
Value aa at..., 68,854.557

^4,.;, ^ ,

vaiua_aa
y Doj^rojriatlaa- .&4. *4<j4..647. ^' '.li A-:

iatish YhalliW’IA!^355.47V

20th Marchr 192&. >

K..*,J...yf icvstn.S!^ZZ^:r
78.232.17t^ 3has• V7;*ve^.v

■fe4 i.; .W)a.l2e.

•. «Ji5r9.855%gr:
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Details of Depreciation on Additions
c

£
Additlo^ia durl^ 1930.........

DepreolatlOB t* 31.12.1931

310. 25

3. 102

307. 148 
256.Additions during 1931

. t 563. 148

0*yre«fatl*a to ......... .. 5. 651

• ' » • __ 557. 517J/
^0.»• •
457. 517

r ri!»»■ f

• V 7 -.v^- ; : /ri/ " ■ ■' ? ! .

V •/
j^2. '^2^ '

,sta " •
f * f •

' ,i w*8. 4-1 j I£L •;
/■>

-;, *5^4' 
. I ■ '■

•Jri9<h..’...#. .i.1..‘ .......;., 5,,S4.A •/
r - ..'•'I

3^#'«??■■■

• • 4

*■•■:-

f 1

>1 ■’
4- iL* -'t v ■
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t
Details of Depreciation on Betterments.

C ... X-

ptattewoat# during 4929.....T'M:i.i.;viVi-t^350.6(»^,^,,,,^^^ 
Sif^j^ldAtbt to 31.12.1930................... ^.900

J
j

^6.50(f I"

... Ih.OOOfl|.1930........!»..........
T jt20.500

:9i..%....... t ''
> ■■-.•-k t -' ■4-n[! S. '>■4 '^5ki :*i

r*'tr

^/Depreciation .Jl; 1 g.1932. • ■ »>. .-1.. j J

I

13-5
/>■

* =\

IinAit r
1932 h.• • * • •

/
l<^

•v; ■

K-v t ’ . ■ #

IM -^ng 193^....
^1^ te. 31.12 .’193ii if.'«

'Iea«««eeefe

3dil5ff ,'■",■■■

£3.7594f&*-y ;....SSw;

Aurttg i93U^
«• 31<18.^ • %e^D»« e«D

IIfc;'
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• railway for doln ..Q wn >li- '• ■ " 1- .or^ >.i3X„^4/-
up to SO.OOO tons a,j[ear 3/«.^ tdS for'> ijf

that / -- rj'
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..allway for do In.

up to 30,000 tons a jcear 3/« / toil for'r'i, Ln

•^hat amount In'tlw/ ' f/
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1
^,^!r<i««p*lfr"i(6» Tlnterprowilieii ? 
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,>ACTION. f‘-

y

of Clause 18 of the %Jhs*, I ^
I:*■ ^ i

i inforoed that It ««t .adoubtedly
■e-A; i

iotended that tha ice j^able^y,^ *: ,

IOovoronont shottld tw rvdvMd
kr per
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c, o. e-
;or cent per annum, and that? on '4<< r;J<r. business/,I understand, however, that

% Mr.
#legal interpretation, I am advised

the Company will be quite ready to
M.

negotiate as to^priceTand, w doubt, 
tu

on the other matters when • prloa is

Mr.

StrC.fmMmmm. 
SkG.T<Mmlimmi 
StrC. iMpljli.
SIrJ.StmUmrX

that the figure payable must be

wregarded as being a notioil^Mm

^ price fixed year by year by a

daduelloB^ one per cent
1,*J0 -U-i *-* ■tJ A- ~-K •/-A ^

^ Am. Vet. ^5. , agreed.
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I ■

deppeola*ton. a., i. a,
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which baa been ianPor s #iix:e lOM bh4
i

AM.Ui
^continnas to operate until the the aaii''

■ft'1-'
: e ■»UI ^ A

■«t
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. ' dMlt wlth^Md tlM Coapany's cargo 

■IwaU ba aubjeot to tba provisions

tht Harboui* tariff in force from time
A

tln^ to an agreed special tariff.
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TO Txa

•nm Poujornum mm 
:^TtuB Lrrra

O/Keam 91 a
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eXr^ 4. MtlXBANK,
LONDON, S.W.I.IB.

-•4Bi|B5
ith Jup*. 19J5.

V/
). R.•Ir.

f ...

With Mtorene* «• mar latter mt the lOtb April, 1929,

^ *nd pr*Tl<ra, eorreapondanc* raapaotlng til* •xeoution a|^f*rtalB 
relating t* th« lta«pdl Soda Coj^’d.. piopaijty, la 

8. t. 95j_ I have ta* hoaour to tr**BBit a copy of joWedpondenc* «^ca fcaa 
^ I*sb«4 batwaaa th* Macfal tlattger of the ■%^nyi^ A ifgaadi aaitaiya* 

iks.Hti Ki * onraalr*, oa tl» aitijact pf ta* ioJfrJ)Wtdtl4li to j|
placodjiija ciaoM^^l^f tb* leaa* dated ;2*ta KarcJi," IBS, df'tii#; 
''P*r#^*Sranch

/ i. S. w

r*-

^ll>*y Lia*, Vorki* and pier" at Klllndial. 
^r^lftar taklag int* ad d̂lderatlan th* raiaarlca mad* by t^ 

AdMiilrtratlatt'* Lagal Adrlaer aa glTea In th* 0«n«»*l. IWnaf-er'0
in *^|iitiilutla tiiat'

i>1: latter,(tf db* iMh ilart *•'-i^l^ed ' t*
'h> V *», tr^^lotfr^ttha^^Ai.

^^^i^*****^*''lUy^rapraaent, bath the prluA yacl* ma;)ia|«8 af | 
^,;^^<B''^cfi»gao^a^^'^*« rea^nabla appllobttaa h*vl*g r^rd'to t^ 

•^#««a|t•^c*b^*B4 ohdt' alght be caaatudyd to l*ve 'been the f. • 
prabadlf {)(|^*att«a ot tbov^y^la*/ ll*«»r|'h*lftaa"4t aoiaa |li«t 
amO^mttf aay b* tel^ t« j^toch ti tbo t^anao.'

In

,4-'

<
■:r

I4

/ fj'i
atoiUr *aap, 1^^

'1* 1* act ponjlabibl* to/r«'eff lolxwron^ 
f IntfrViNStiiw an ayecijtid 4*tUiaent4 l 

fi •«!. tiv* ||m*^ «<pat**<t^ tibfai^lty^ 1:4

*^'ipl**rjy' to reiTa^tfit’ tJM'sgroowpt 'Aijtpailj^.-c.a* ^ '****,(«'th*»

^ ...
■ ’^s&ursss."’^^'^''

it' &:: [n^t^i*

(•4r 8*^^t«*a '1^ ■
‘ < ^dibaj^t fir (T* Vt««# «

r oadbwbat

‘ /■

- f ‘ ■ # ■

i... »kta-AilL&.ili.ii.'iLi-rSpvA.'*'.>Y
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P.rti»a « t,, tlW et,pB ^Vh- the rBotifioatlonl*
or .rr„ ^ouWco^se. he considered l„ the caee-oAhT- 
Agreenent In ;6lnt. the negotiations leading up ^o it

bSr M.- According to ypur letter 101 ef thrf-.
ichofjf '^*** ^‘he negotiations'with the Coit^j

preparation ql^e l^o in question -ere ,^ndu»led By your 
' B.^rt«nti^, *ii^cdnBtanceB,

, f *f any, la tfcrown, by the

were not

.
ny In regard

I have t« enquire »hat’ light] 
> upon thereoorda In your Departisent

len o#"irt*>l^alllore on the point raiaed'
■‘i

I have the hoiipur tp ba>
-a . . i

■<#1■ d::.

f. ' ■

•*

r.iiiiSr'--
•at.

. tl r..; - a. ■
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COPY OP LETTER PRQM THE QEJT/.KaL 14Ai,A3EH, KEITA 
a HARBOURa. TO CROWN An.RCTR -^.LA RAIL.. AYS

a,,,
A. 7/1264''

Osneral kuna^-er'* OlTle*. 
Nairobi,I KENYA COLWrr.

j- %? 1 I■ . ^ '-VI •
April, a, j;5

it

Branci fcU|*y u«m, »or*»-4d^pier ..YKlll|,|lni, totofl 201;i>'liarph*/
l9£3,'’ibt*^ yH'lth tHa Ifegadi. So,^ Oo,-‘itd., I

■ a^via* me'»nha ftAJowinc p6i4($tl'Jgi

..»m4 ,
5^® • .•■!(

i
Ifit

i -

[T1 'i
A'.i:1952 100;;

that

•et of th* 4^ ••cur.-a
W ^ «l>a«« ia Of ^»tsa^i'; i„ t*.tha‘"t ^

Of oIttOirolMao ttere ia *f -
r74

■•'t:

doSi^t h9g^
/•. ■• [F

n otc.,
i (8ii^)^(j/ri.

|n,*_Ooaoiiil

aS i-i t'aw;-' ':; )|
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ifnaso^.
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)/K»nya }ia ^ ' »

CO?Y OF LETTER FROM THE CHOTO A1EI.TS 
__________ KSlfYA A UQAMDA RAILWAYS TO THE GENERAL LAiAOER,

harbours.

AIR MAIL. }rd May, 1935,

air.

nth^j^.ference to your lett*» A'7/128lf ef tho 8th April, 
regarding the interpretation of clauae 12 of 
Branch Hallway Line etc.

-n

the Lease of the Port,
entered Into with the Uqgadi Soda C*s Ltd. 

dated the 20th March, 1928. I attach a statementAndloatipg tliaV,i
on the aaa^ptiona ,c;iven in y^jur letter)-tha"purchaso PfjiqO 
payahlo Off 1 at January, ^f34,*wot.l4

the hoareat £.

•' / rf t

apparont^- iSavo^hoeiil jsj^ 
ainco it la undoratood that, thi ‘‘piu^aif ia ' 

^rowldO a clear Interpretation of th<j olauso, i* hao^io#. ,
Buffiol#nt to shew the flKures'caloulatod*to the neajosi^'‘^oift|Kl.

® ?• ^*10 Interpretation adopted ia ear awn 0|n the liaBls of
? 'tho clones Itself, and of the wtolo document of which ItLis a' part,* 

, and, peodlng your fdarthor/coButata; if'afcy, « have ^t ioiiod It ; 
Jnoceaaary to conault tho Coloniar 'Offlc*^ by which Department th^! 
J«aaa in question appears to iated la detail, or “-

Compa^^tself, jbut wayahall be 
ipn »B may l»e dealred}" «n i

< V
^ ; If i::

r.

r-'

■ V VSoUoitOTBp CBurso
t* take an^ oucli furthe^ct

-4

4 hooping frgo .you again o^ tho aUiloct,

5f ' It Shoald bo.noted that, in thjf c^ae Ulaatyoi^, 
following the lartlciij^e glve^ in yujup Iftt 
#xpo»dlture

i
A

-f

I^of Is aaaL^d m\ ijia, 
^ 8,0th'torchJ t52<<(t^ l»to\f ii 
Ija#: J# tho ^ttwal| (bKfOnattui^

Mi
i

oaondMhia
t ti.i



r0/X«tvm Jia

copy 0» UtTTIS racM TH* OKNERAL MANAOBH, ESKYA a nOAMDA HAILWAYB 
______________ A HABBOTIRS. TO CBOK Amgf]»8._______ _______ _________

Oaneral Kanager'a Office# 
Hairobl,

V

, ksnya Q0L<5|r. IP"'I-'

IMhMay, 1955.

IV

[ 'I^V i ■ * youp iBtWp^Mo.O/Tton.Jl* <rf tha Jpd May,

jg^l ' ' *"^,,**^* iAtrfn?««»e*t«»t plao^ by you ea claaBc 12 of the

^ >»t, ,Br«wBb ll*B, etc. eitercd Into wlth'^ Hagadl

f -A ■'•

if Yln^ •jo^nad rour latter 
of lha laa«tf, reporttoi^S^

^ iitVe ^aad alth Inta^oat tiya oplnlpn of tha 
Oro^ A«a*tB, an^ wMla I i^rae that the Intar- 
Jratatioa put by thaa an clahaa 12 la faaalbte.
I iMiTa aoia haaitatioa in aeoapting It. •i.

-i i/ Hy yaaeon i. that, until tbe eypl 
fimjw a notice, no ,price la payable, nor can a '

ahaaa be mia. Therefore, It would seen that if " . .

adding to thr capital coat tha aaounta apent^ •! 
ing thoae yaare on ImproToaentB.

ration of
1

. ' « i
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•a* BOtla# in nrltlng, to purohan# th« nhols or nny portion

duo* 11 of tho AgTtment luja down thatof tho donlsod pronloea. 
tho pnrobnta prloo shall bs as follows

■Iho prlos papabls bjr tbs Q-ovaransnt upon a purehass 
nnds* tho sxsreiss of oltbsr of tbs aforesaid rights 
•halX bs the aggregate ef the two following suns,
naasl/ i-

««IK of cnldTT.lSrt. b«lag tbs sgrsod anonat of

itloB Of tts libgatl flbr and 
^ ts^ tbs date hsrsof.

(S) All viBS snpsadsd bp the Lesaoss after tbs data 
barsaf sat prlsr te the data af tbs aatiea axsr- 
elslag tha sptlan apaa sdAltlaaa ar battemsats. .

laaaaaa or tho
hsTS aaqulred on tba 

Ptpot Vorka prlav

froTldM that la dstanOalag tba prloe papabla bp tha 
/taTsri^Bt at Iks bsglnnlag af sap psar tbsrs shall ba 
AMbe^d la raspsot af dapraolatlon a gaa aaaal to 
mi par osataa af tha prloa papabla bp.'ths aaTamBaBk^i 
a# tba baglaalag af tbs prSTltas pear>* ^

prarlslaaa af tba idprsaasat, as It staada,
STlded that la the sTant of tha parohasa aptlon balaj^

■ aaaralasd, tha Iiagadl Osapaap shall be aatltlad ta tbs follawlaf
rlghks and prlwllegss

(a) "tta rlgbt without papaaat to ass sad work for tha

y
'• ■'i?

I
1 .

(Ilaa^

parposa af tba Lssaaas' own baslasfs la soaBaotloa 
Vltb tha walk af tha aald dsposlts of Oarboaste af -c 
jMa uadar tha Nwsdl laasa sap llaea af alaotrls ^
talHaa>ba sad talapbaas an tha Asalaad prsaisea at 
date af tba aatles azarolalag the said eptlona. .

(b) "fha rlAt to haws the saaa‘faollltloa awer tba j
Braaoh lallwap aa though the aaae were still la ’ ' I

thatr •assaasloB. L
?*■

!-f.
.(a) 'fha right to use tha rast of tha dsalsad 

far eoatralllM staring loading and aalsad: 
aaaBsotlea with soda geada as though tbs aaaa wars still 
la thslr pesaas|t4aa>t

Xt^i^flaars fraa the Agraaaaat that tha eapltdl aoa af F 
plus tbs ana rafarrsd to aadsr aab.paiagraph (B) ft 

M ^a Claasa It glTsa abOTSt^ aakss no prarlalan far m
hf dapraslatlaa ef tha Caapaap's assets referred te slBea tba diA 

twra asfatral and broagHt Into nsa, but snip far ana paar'sM' 
l•Vrsolatta■ s^enlatad at ana par eaat« Shara is saaa doubt st^p 
tha ksaalig a(. tha tgaiiiat
tha apparoat abaaass of pratlsloa far propar dskaaalattaa ta be' 
dakistad frsB the agpltal aat^ aa the aaaata la uaastiak is /

, ■■ / , snr'
a.

IE

H I •
■d .

s ■9
tbip
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•naroas and tha rlghta and .prlTllegea whloh tha 

davpaar doiild atlil rataia in tha aTent of tha praailsas balng 
dofiirad by tha Soranuiant under the ezlatln^ Lease appear unduly 
fatoorabla.

Tha lUcadl Ceapany, under tha praTlalon of tha lease of
the lallway U XaJca Hhcadl «aa under ablijatlan during the year and- 
lac Hat Ostahar lfS2, and atary sabsafuant year ending an tha aist 
•atabapf ta daapaboh by pall net lan than 1M,M« tana af Sada 

Thla abllgatlan haa, hauaray, aaTap yet bean fhlftiled by 
the OaapMiy, as under tha prarlslan af thf narata^ua wkish haa baaa 

faraa ilnoa MSB and whloh oentlanaa ta aparata until, the Slat

S.

'P-H
gaada.

***♦«*•• U»*1ka Oa^any hM bean reliawad af ita aantraataal 
> 4 ^•*^*^“* ^ attaiBa^Wi tf thi azlatil^C Mratarinn 4
^ Hr aa tN >Hla*y l,aaa. ta tkawamad alNmU. a^aara H », b« 

•<tk|aet ta a jrarlalon af tha prawlatan^ al» Olpnaa af tha Shaap '
Titet, Sranoh BaUwy Lina, tothh and Play at-JCillidlnl, and 

t dlwa I* of that iaaaa. lf tha Intarpratatlon aduabratad la
/a., taavdOhph ■ abora lat found to ba e^rrast.

^ »Tl*ta« ahM^ that tha pried to |h paid to tha
> ««%“/ tor *ha purohaas a^tha aastta rafsnn^ t*

tharaaf ah«uM tha oapital toa* tM •aa«aily af aunh^ata. 
lead dapravlhtloa aaloulatad at tha rata af Ijt for aaoh year that 

******* **** **"* *“ ‘^k^**®* *♦ tillndlnt. In tha awaat of 

!*••• Maa«a batag netulrad OoadPoaont, It appaara to nathat 
W as^t«U^ under nhtoh tha Otapiny ahould be allawad ta uss 
^a hraiiah lailtay at tha part aM tha |r«aaaa rafarr^ ta 
h*<4aaat'M 4^ fallealact win. th« iiha).a: af tha woyk hdpdllJ^

-li
> I ‘

It would aaaa that

op any partlanu^
• r

1; i^aheald

y'a^onayrta and livorta ahould be takpn a*ai|> by^ tha port 
i*» thpWb tr ail athar atrga la dealt with knd tha Oaapany'a 
atrya ahahlt ba ■thioth ta tte prawialaaa af tha lartaur Tariff la i 
ftrwi fBM tlaa ar ta ah airtad apaalal tarifT,

\a ay tpuiA, tha H^adl Sada Oaip^ haa had

t- ■ ■

f. - t want
♦» ‘V. -»* a^lrf af tha i>;>wagafc<sk> -ti f■

. V »
J. 1'---
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%
pr«.ont morfttorluM at tha m€ of Ootobay, 1936,

•onawratloa wh.th.r ibiOoms^ «,oulft b, .lth« oo.i.11,4 
to fulfil ita obllgutlona under tho mllnnf lonsa
•«r.. to tho roTiolon of th. port loose lu thi u.7 Indlont**!' ■' 

, 1 ^ove. .

it la for -'J
*■

or ahottld

It »oul4 qipoor to bo yilta posalblo, 
prf..nt fln.nol.1 dtffloultloa of the Conpui,. that they would 

^ffloono a aoMostleii for tho purohaaa of their 
“t *0 (MTOot TOluatlon and 

on tho linoo indioatod aboro.

8.i in Tiow of tho(

n Pfoporty at 
«e>4aet to autt able ooa-

XB •fdar |bat auob a
r*T boro. I ropoat th.t;<,«i «

*’ tk*_orown A««ita to initiate dlaeua*.
-1th th» coapany to at«artain th.lr attitud, |n t|p Mttar. 

^ propooal. at th, intola. tha oiTam-

t of xmj,. but a a.,r af iMt d.ap<toli la balng aont to th..-

/

V

thalr teroMatioa. 4’t Ji/■K St hara the hoaaar to bf. 
Sir,

|ff^ aost obedient,‘lauibla

4

ii f
4 h./ ^ i'^J
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2 r


