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0f the c:mi,oo’o elready raised, £112,000
Oaa for the Nairobi Water Works. Of the remainder,

{ 2250,000 was the first instalment ﬁtot‘l of
S:DQQ, 000 which is to be reised for the Lend Bank.

g | 8o w a8 At ‘ﬂootl the qu-a;un of wheh 1t will be -

= > | desired to raise the balance of £250,000, the hiatory

of this is as follows: -
(v p== v 4 In 1934 the Kenys Economic Development
L s 3."43”) Commistse reported. thu a further £} million could be
advnm.mou-h Qmplo,ed by the Bank '-nau two or
| thrée yeard'- time".
No.4 on E In p.ragrnph 5 of his hmtéﬁ”of the 25th
38128/35.
- of May, 1935, the 0.A.G. seid thet the Ténd Bank had
geoua mm zsoo. 000 u.noula‘bo .nu;a in two -

snstelnenss of cbo,oqn_-um an nm-m of elghteen™

“-“\.N‘f_.x /-‘.mnth-' =~ : R, o -~ - ‘,...".,«-:
o.17/".=5- = " S EtE Sether of ne utn of Navedver, 1938,
28/35. -
= W T Mr. Sridges arew stteatfon to-this aid observed mt"
£y, ..

iv woum be in “line -xzn tho prev}ouo nto of yuw
' : "of tho Bmt .‘ Mtocted by. f.ho facts lbt 4t started .
in 1931 with en edvaence of £240,000 and was given &
further advance :r n;o.ooo in 1933. .
No.2 on In his telegram of the m{ of January, xm*;-"‘
38216/36. .
the Governor proposed that of the first £250,000 to
| be r.’;’xér the Land Bank, £100,000 shouli be ear-
marked for the Agricultural Advances Scheme; bdut
that po-ir u-um be taken to borrow the whole
i r.aoo,ooo, of -rﬂcn 2200,000 would be for the Agricultu
i " A@vances Sohems. The Treasury Sgreed to this propo

;u.u: ‘umuhncnmmcmu.nh,-
! 4 .
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should be obtaiued before the balence welra: 3 oy
This £375,000 wes raised in August :

e sesiaer = % Aﬁf 4‘///@)/)
sitached Lo the Ksays Betimates for 1937, it was - YED UNDER STATUTE e 'i‘l.ﬂﬂ

stinetes Wan, ormm,mwru..q.—u.. \\ 31’ /* 2V P25a 5,/!, o
us.um-uummmn,mmaor . P )/ o
Decesber, 1936, leaving uu.ooo to be advancea ' o) 2 .

- . 2 J
during 1937. l.om;-unnpq_.u;o the VM"" >
rate st which advances &re mow béing made under. .
e Agrisulture. Advences Sghess, of es to the . - : 'a d‘[/ LVan = g 'y - ;
FOLE &% whigh the Lead Bank 13 mow sbsording x 4 3. i ;
the other l!uo,ooo in the course of its mormal - ) Comaders Seplintay bl Mo ealisk dilsrab Kk

business, but umunumu to ‘ - Al Lon bt coms om & A Tmakil o e
suppose thet \neeifect DI the m tide ' N ~ ey - o e o "‘ pe -
ar'wlw‘um‘-.‘uh’uw 'S {4 ‘-"_m‘ g - R ,%
retber then to diminiah the calls upon the Land . e SRR ¢ T e A i Lann AbatA
. v SO S Jl_&.—wvl&-—; v - L e
Seak. hnuro.-u'..umtgn."\b. k. A - ‘ B : e ,’:*___; /.AM -
isal saticipations, as indicated above - : T Slea An wohas <
orig e 4 » J - . : .t‘ W’A
&8 Lo the period within which the £500,000 i A 4

would be required, it seems ressonsble to
suppess Lhat Keaya mhy want to reise the balange
of this loan some Lime Dext summer. h?o =
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2y e 3002 ./, I ¥With referdyce to Sorresjondence,
terminsting with your despetoh No, 781 of v 5th
Sepiember, 1856, on the subject of the Kenye Government
8 per oent Inscribed Stock, 1908-1661, I heve ihe
honour to rrport thet as & result of experience gsined
Muring the first aine gooths' Workin, of the Fermers
Gocilistion Board, it recently Deceme aspperent that
only o small propertion of the sus of £100,000
tentatively earsariied, in socordence with ihe seooind

13 o ._.I,GI.‘hMY‘ d!. .J.h' Thomss's (onffdentisl despsich of ,
> 1he 73 Mavell, 1998, for the pulpoees of the Pemmers
) ) mu*‘”n‘nco, 1986 would need-to b.- .o tidhsed.,

»

. s . Thie ves _u'n!t-\p.tod by 3ir Joseph Byrne io hbs -
i o 39121, QML dwmisel Tetegfen M. 4 of the $1& Jung, 1936, {5
" which Be stated that "; & not Wink thet qm;ng Ike
the N-u_oi pm.dm- sentfolied will be Tequired®. e
i @ i 1 On the other hand; of the beisnce of
" the £880,000 gliogpted, in the first M"..‘“.' to the
Land Benk, & sum 0f £10,000 anly ressined undbewn st the
- begioning of July. Since it spjesred probsble thet the
additionsl Lend Benk requirements from ihet dste up teo
the close of 1987 would bde in the nelghbourhood of
h ‘ £90,080 snd winoe 1t wes anticipet®¥ thet & sus of




"'% ‘ Q.mpyhcmu-m“mo:m
" 20 .« pirers onollistion Board, Sir Armigel Wede, as
e ‘l Governor's Deputy, suthorised the immediate release for
Land Bask Jarposes of £70,000°0ut of the £100,000
earmarked for the ﬁMng of that Board.
s. I teke this opportunity of transmitting

“for your informstion a copy of a memorsndum prepered
by the Secretaries of the Board, from whivh -4t will be
c;burved that up to the 21st July spplicstions
oovering a total sum of £26,882 had been received and
that of these approximstely a quarter, representing a
sum of approximately £7,000, had been approved.

I hgvé the honour to be,
Sir,

Your most obediént, hulble Servent

! > . /‘, ) »4-;- -
R e, '/74/4,‘}' “"

| (M;m.




W I by
- .r't-n-&-:‘ m%%
k= : ‘the A |‘ »‘ -
2. Twelve local coimi ttees have been appointed &n ﬁ‘w
) tollowlng diatricts : . - ’
= - -‘m(mmﬁzw> - S el

el o ! - : ol

o HaCHAKOS . . -"' " T gt

i =y Mﬁm e R s e
> 3 » - - o o - > - -

o 3 &% o i B -

8 : . ; e
- - s == o L=
m qmm s ED, S T T

3o iﬁb- ‘ e
s. mm«ﬁpmmmmu. the firet -
.muhamun.,‘. o
i e uﬁnu««m‘-mnu.
~aggregate amount applied for (for 12 .egg) ‘Pf
296,822, mwnu-nﬁm::‘ »4\ X

R




5, - htym%dmuércr vhidzl "
Q forare brom,y indicated by Xa 3011

'KM & &regu ,!u-lix&_
;T{ﬁ% 5' 5.554 | ..
3 QEO.G.B?] 6{ 2,594' b !
L L27T] 2! 1080 ) 2| 7og i
SR T ;
..{11 Sou f. & i
SM028 -+ 14"} 29 568 |~¢ Ji75e"
‘l..-'JY\“lt'.:\.iA!;:“x! :'L(.:‘x

-

=~

-~ ey

_ "“‘ﬁa Mn Yeen manylenquiries !hidu have not -
o =3 . m h‘lm-t“numions In same Oi‘.these
: 3 _ - - oasés the Mmt nd creditors have nonclude volw. --7
e - By artaigements with-the devior under Which-sope -
. *'ﬁ “soneiliation ‘has beén amed uon and the
- MVtu'AMMerromd Whis is by no |
/ means neglirible as an indirect result of the,

; 01" ":;' 3
m inanc -ymmly be lteld to be tue

chief reason for tie small number of annlications.
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o m F} : Lo : - Princ ul‘tf‘:'- 1otal.
freasury Cash advanced u,ooo,oo!oq 8 Debtors 2,920,9,64 3 2,541, 3&19 .
‘ : - v & . - - 45.12,08 i |4 g! at Dank o > T 43C.18.84
w. = Interest Larned '

LT e egeves 22,848 a 3,5‘ Balance, being excess of thmovmer _ 1“ .

- mﬁ'wﬁ the period ended 30th. June 1987,

ikt

REV.AT,
To Sdgr_% _ £ e88,18.00 By gm'.- : 1‘;:”-_&? )
I ' ion & m?”? lﬁ' Y
dpervislion 1073 o exeess of ¢ e o
| Travelling 2 . : S e caz.1105
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VED “[HE SECRETARIAT,
NATROHI.
Go% | gAth July, 1987,

RE
¢

c.0. REGE
: Dear - Moo ‘
With further reference to-your lettér of
/3 " the 4th ‘Merch, 1987, Ref. 38128/1/57, sod inregsrd

to our requirements in comnection with the £250,000

Jbelance of the 1956 loan, the position hes now some-

what clerified since I wrote to you on the 25rd. Msroh,
The Tressurer tells mé thét it is now sppereft

thet the balance of the 19an will noi be required
before February, 1988, - i

" 2t

=, 2 iwn sincerely, e
e : )

A - : .’/‘/ T e

Jo Es W, s o

i x M.ﬁq.._ C.M.G




e Y o ” 3 léx
b e o A% } .
WER.D/MNCE.RO/8 L v -

. :%\ i/ : e 3

Py / l‘, : /; i

¢ v \ g
3 e \f THE m&*{f .;‘
= 5 5 J» July,* ".‘
..xv’- & .

With fyrther referaice to your lnur of
the 4th Merch, 1087; Ref. B58128//57, sud ia regsrd
to our requirements in connectios with the £280,000
bslence of the 1988 losn, the position has now some-
what clarified sioce I wrote Lo you on the 28rd. Merch,
The Treasurer tells me thet it is now sppareat
thet the belsnce of the losn will not be reguired
before Februsry, 1988.

. B V. Nood, Bag., GG
il DIt e Gulo
LONDOA.

Yours sincerply,

5

& ’ ‘ Rty \
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Many thanks for your let.t.ar -

No. 38125/1/37 of the ,th.

1 have ssked Welsh-if he las
_need the

vievs’ about when we sh

S

earl

.4.2 000- balance of the 19 and_he
teils me that, 3udgin from rate at-which
- funds are beingssbsor gnd_b!r Lend
does -not appe ar that the balan -
will be required before scptbnm- of e
: ear. . u will realise,. it is t o
uiblo to predict within.a nonth--phq

vih need,” but I th;pk-

ember - curs:fe tgg =T s
iest date mt oh 11_be ﬁnting = -
to come onto tha.narket. e

Your..cmcerely, = =

(s







Z ~ " ” o 5 . ; o
o Sir P. Esechisl enquired whet hed happened to the .
fol:lowing propoeed loans:- vis. \’\
Kenys - the balance of £25,000 - for the Land Bank and
Nairobi Water Supply
| Scheme. i i

Gambia - £350,000 - for reclamsation and drainagé of
Bathurst, eto

Palestine - £700,000 - for the Munioipality of Tel-Ayiv,

The Secretary seid that. the Gambis dreinsge scheme

fiad been postponed, and that nothing further Had been heard

about the Tel-Aviv loan.

'lgo Chairpén 58id that enguiries would be made in

regard to the Kenya loan.



(vioTomia 77300

15th February, 1937.

After the meeting of the Standing Financial
Committee I promised to let you have details of those
loans with which you are concarned which I-mefi$iened {n

~

the course of the -nuu. ! Sy -
It was explained at . the “b' t.h.t the ouou ..
pronudo nad been postpaned n‘"*ﬁr now _whige 177 =
-

™

- uu-atqu u‘
total of £625,000 ;tﬂf 2
the lﬁnhg!-umu
nmw Cen -yu« mu gm i thdy will
be raised? S

umm. we have on our departmental

/1t



; &
%M‘l‘im still nutnwnc as follows: -

m 191:.. Up to ooo to be r.uoa for _

‘undertaken G 1 . ‘ Ry g }"i k’ %

£500,000 rli‘.d as a - guaranteed lonn & Juné 19320 "
Is there any question of the remaining zzso.boo
ever being raised?

Y There i1s-alsé a b;lnmo_oh;llumtnc"ua'dcxf the
Palestine and East A'n-uln Loans Acts, and ip.the Agenda "
for mp«zuwmwuptmr (Whion was never
| held) this ttem 1s given (With your m.mem) )

et

:go cl"uu u«lsoo.qoo, with the remark that "!.t‘h M - TS
[ - P—
K usn that Tengunyiks might wish to-raice thte 1 ci
e 3 m,u;‘l* . S -

- = Yours sfi umuo

-
- -." .
2 .
<
v.t ‘.‘:
- d 3 "
i
7 \, <1




