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Ishould be Eréterul if y

= e 3 Y g
of “would let : - S e,

®e know shether Jou have any cbeervations opn ; v 0 >
i i .
these propossds. 8o far as I ean telY, Mom o s . -

eaty Scruting, they sppear Unob jeat15fable.
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. ur. Gostley Wt‘ﬁ"/‘l’?)« : DOWNING STREET
. b E Moo duCh st |
" M. Paskin (3fo ‘ /7 Pebruary, 1959:

Mr. 4. ]. Dawe. o= e VI S
" Sir H. Moore. 8ir, M /I“o
W’
SirG. Tomlsinson,
Sir . Shuckburgh, 3 I have ete. to acknowledge
Permt. U.S. of §.

the receipt or your déspatch No.689
Parly. U.S. of .

Secretary of State. @ <of the 30th of November and to offer
the following observations on- the
DRAFT. %

amendments to the Savings Bank Ordmanee;

o s And .R‘fea propond therein.
/ N : 'm k.l...q o vt Il
TR w —aT Bep Zn para.32 of the Report of
NO. /07 . PR e &
uu\m‘RNOP tp;(;ommuea ‘pppinterd to examine the

Savinge Hank Sy tems in the Colonses

(Misce11anepny No.461)

We—s G oy
te-mate that annual gross limite, But

% not net=limits, should be prescribed

//ta -the amounts which may be deposi ted

x ; m‘-b’ - An the Savings Bank, The Committee

FURTHER ACTION. et - * et
deprecated the substitution, for
b= i provieions of this sort wmany o bre
i . o A
= 4:§3 Ko, ¥ _}ﬁv < iy -

Preseription of &' 1imit to interest-

. bearing @epostts. 1 wouza therefore

;ﬁaﬂut that further consideration




Bhould be given to the dutmuuy
Bl
a 1\04 2
of‘asttlng R annual limit pom

deposits. If, op réconaiderntio:,

Jou decide that 8such a limjit should be

introduced, T would suggest that a rule,

on the lines or what follows, 8hould be

8ubstituted for the s Provisos to

Rule 8(1) or the Savings Bank Rules, 193%;.

"No depos1i topr shall he entitled
.w d.pout. in any ope yenr in oxceaa
of £200 op at any’ timo increase by

W&y of depositg the total amount

Standing in hie neme in the books of

the Savings Bank beyond the sum oy

£760,"

/rh;\hﬂg ¥ould, I am advigeq, both avoiq

conflict with the Ordinance and at the

Same time make clear the position With

the aggregate limit of deposits

\ -ty ’ )

: 3‘?".0 RBf. your despatep,

,.’[ no)n oyueuon to the amendment

,“ d.cnon 9(2) of :h._'ouu_du. referred

frmie

My, %
Sir C. Parkinson.
SirG. T;;Hmn.
Sir C. Bottomley.
Sir J. Shuchburgh.
Pemu U.é: of S.
Parly. U.S. of §.

Scr\etary of State.
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‘_' 20 NOVEMBER, 19sg

13 With reference tq your redecess.or"s despatch
y;l No, 115 or the 6th February, 1957, on the subject of the

aavmbs Bank Crdlnance 1936, 1 have the nonour to submit,

for your consmeratmn, certain mingr axrendments Which

ing of’ the Ordinance-tgs shown to

S S,

be desirable.

2, The firgt Dprovisg “to mle l?("’) of ‘the bav;mgs

1937 (Govemment NOthf‘ I'o 63 of the 8th
January, 1952) Dplaces a llmlt of ‘§2
deposited ip Ny one

Bank Rules,

200 on the a‘mount
gear on WIS ot interest ig ’\ay.ab]e;~.-

fobloyd i e upe

Provided that wt;gn the epuSItS made tu

SQBOUAT in ap ai ethiPty- 19 rgt 4o
of December o.‘.%egQ tm o 4 %

The provi 50 Teads..as

.gunda, no interest
) sha]l be faid GUring that year ¢ e yor»t;on of.
U the deposit in excess of two-=hyn pounds; "
‘/' s, B Bagheen suggéstea “that™ fhis imﬂso is

ultra viTes, as the Ordinance does,.noﬁ,fxsggﬁ"dé PoT Li;e .
ugking of ¥y rulg.to debgr any Dartsef a deposit f?om

bearing interest, To place “the matte.z beyond doubt it is

proposed to apeng Section 9¢1) of the Ordinance to read-
& follows :-

8, (1) Interest sShall be payable on de osit
not exceeding such m&xima as may e presc
WO an

the rate of ‘d a half per g g ann
. or at suﬁh other rate as may be fixed rom time '
B to tim ¢ Governor ip Council vith prior

approval of the Secretary of Stat

Provided that not less than three months'

notice an¥ ange of rate shall pe be given
the Gazet

4. Section --

THE RIGHT HONOURABLE . .
WALCOLM MACDONALD, y_ p ¥ :
SECRETARY O bTATE POR TR COLONIF& : v, P

DOWNING STR
w% ro K *




Tl e
warrant Precedes actyg) 'ithdraval, to follow the

brocedure ;. - - T

"y, (2] Such interest sy ot be PEYabia -

on afly $whic Ps-Tegs th:gltwmty sggl 2
On “any-fracties of Tw fy shillings and Shall ng

o] '0_socrue g “the :ﬂrgf day of 5

month ne‘xt,._,rolln_'ing' the Q-9 de S1t, afif shall .
céase respect of gny part of g os 1t on the

last day of ke month prepad tha® iy ‘wh%&: -

aut r&}m withgz_-q ’ag,gh ; or th’f- ile it =
ven, op-s = o S

. whtchover shals five; ‘hap;tigng“

5, + Tt 18 further Propogeg i o amend“the tyo . -

Provises to ifﬁle 8(”13 of the Rules sb.;;éat this suberle

P
Will resd as follows ;.
f-
"8, (1) a deposit of gpe- suilling or any- - { ]
Oumber of Shillings,~ but not a frqcticgm of g } |2
shilling, may be paid to the credit of ‘any account:
Provided that When the net ge Sits made to
a any year Egirt -first
day of December éxceed two hundreq bounds, no
interest shal] be gaid during that Year on the
’ net deposits ip excess of two

g

oredit of agcount to exceed the sum of £750;

% SR18 Droviso contained shoiy be |
to the coe i‘é‘ﬁ““:ﬁ:’ G?:nmir;:'. st <

vp ‘u,y ”g ?{ mygglil'li. o7 "ia¥en ‘

= -
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In regard to the first proviso, doubt haé‘ been
expressed as to whether the annual-limit 01"520_6 upon
which- interest is payuble refers to the gross a.mr;gnti’géid
in by the depositor in any one year‘irrespectiva_ of any
Sums withdrawn during that period. The intention is that
in any one year a depositor should bé permitted to i
increase the amount standing to his credit by a sum of

up to £200 on ap interest-bearing basis, and the amended .

draft provise refers, therefore, to pet deposits, - e

6.~ . Under the secondwgviso-_t_a@"e%’(i} as it e
stahds, the tota) amount of qeposj,?:s'~paig to the oredit..
of any accqunt)}s limbit-edr to £'750, ex‘clusﬁ& ‘;L intérost._
Ambiguity ariges from the fast that interest is gddea to .
deposits, and ip order to make the POETbioN: ol gai=ivys
pProposed «tq‘ make the. £75iLA11'm'ltgir')r9!usive 'or interest naid_”;:"‘»‘-

interest. actrued.for

into the account, but.exelusive ot

the current year but not yet dué.

-l

7. T 88801 be g1adsis 168 wuether. ang-sbiostion

is seen t¢ theshs amendments . e
7 . o R e e

6, Copies gf this despatch arg.being sefit to the

Governments ot Ugandg and Tangan;’ikii""f;‘ritcry.

I have the honour to bey pmiee
Sir, - '
- Your most obedient, humble servant,

ATR CHITF MARSHAL,
GOVERNOR,



