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TItfrinled ftya ■^Ig^^bwiltltr' i/mtiiiry i9lh. 1914.

MA6ADI SODA COMPANY, LIMITED.

rOHnUTAHY 1 Hiu/D^TKJS r,F IHK COMPA^^Y

MR. PEeiyKLVS AMM.MiMlisr—A DE.iHLOCK.

^l; f»tHRi/.Jli>t»f> UrirtTfci k,f U>« ikCOOtMP-d 'it M: J’fi.rrtJ- • —itiArk th
Magnji .Si^da Cu>ii|>.i»y, wsg iiWcl i<iil s ^rnu'ti t>. !»k« <>(•
>f ii rday ki Winrlmi*! K'niiB. K<' . foi lK» ■ t !kti I
fiitpuMt •>ut>niiiliti(| n f»<'Vt>iiu(| i Mitillad lu|ricall> ia
tlinl t4tl< 'ompariv Ixi Wi.uihI UII ^‘Uuillarily : U>« nuiiduc^ of tlw* looinui) pn.ii tn
..u<j tliai Ml a' W Tna. t. »R. t>* stwkieMiis' mImv.

liqiii'l.ii..i Mr ! (' V wt)n»f< intnM* cmiir arm tin
M.P., presif^oJ l.'f M' ..u U.r p-r-iy .«ii hi ih»

riit ChairiBBn, rn iiK/vn-d Ihi- learrliiUsi* ^ g.uilJr»T».nn. airo p«rrJ)ar.<*d tis aharaa !.* ,( 
voHtiilried lu Uie 4i0li.-c. aaid Uia< tti« \»luo-‘ Ut« apputoUarm -d ixio r«reiv»f. ih.|
Ury wipdjtig.up tiad btxirme u«r*a»».rj uwtng ti*d thcrafrirr on more to ccrfnpUin atiMl 'h i' 
kti JneavT 1 aLi i»i«» im-<irrea and itie <on- Mr. Penireli li*d. Mr I'eniwll iirjfed ifwl hr 
nr<}Oeut ndcwiiy of rauwg fr«ifa eapiial l>y ' atvouid be appoir.ird joioi li>|ui(baor with Mr 
mmoa of s now oontpon^ to be fornnd Co , TiU. but be fthe OutirTiuuii failed to
foie OVM the old one. Hiace tbe issue <1 tJ>« , ehai eay •xch arfKMX'ueot «euld
board's circular givins sn ootiiue of a M'fienie . (bv Kheim or the .ibis
iibieh. .subject to ihr shsreboldoni' Ki'pio ' ( Host, hear.'

! -hairmas-h «»««8iB„.mi'»
roMon neh^a enutulmir from a quarter m I)ea lag m e-nw deUil wUh tb- l.iaiors .f 
urlueb Uw board bad nreviouolv hod diariu 'hr compariT 'he Chairman pulrited <-iil ll.u' 

which they had liinufht t<> be abortive. ] diirlnjr ih« vu pout'd Ihs . mil
tTrey wer® not at jtresenl iree to divuife the way, voter rupply iind other moicnal* ww 
ta«ra» at Die sobcine. Wt be coold say ' coiOmsiK^ect (or aiiiiUry (mr|ipMa tii-d ii- 
It -would involve n<> oiumivent On ibe Miere- | whiJe of .ii ui>ersiiofi!i suspended. Wher Mv. 
holders; on the otbr-r hand, rt ««u!d iiieos .war came to on end the (o<r>r-ariy'H 
lUt Ibeir oopiteJ iateraet vt/uid be cootidc/ merr hot U.e> hod ta
ably written A>wn and 'Ool ibev vou.d per iat >f mncli ucry at 
manentl)i luoe Mrf n^bt to the lutwe* prqfHe 'aaqat-v Uib 
of (he pMperty with (he oxurpUn of a amall turei liod m 
fixed iiUOTnst.

ii, ri

rumvi.A >

f>ba

a;r

rre-iif —
rrpU' r- I

rv iVvnverti
jim f !
lie Urn.

K-d Oiid Uter <ir. it ••
y Ct- leorn.e farther jni'll'V ( .

Having cwUined (bat Jb' rear ISB rhreed the hank, a •evoiid PetwrCure hein^
IU> e debit balance of the aime- roUileni wruniy Kv«u

-ed U‘ a cireniar by Ur. rets-1 reqgtaid a fiMn-iiA e end hu guve Ins
noli asking shsro^iton for their nromra. i pemoaa' tpaaraote- laiif^nwi-A-hut 
He poiiiled oot tMt iff •^mnelf etiJ ni.t a not 'he ew'ikr -f mr AwotaJ li.bentore 
dhor^older a( Ut* thBb td the spp«teti»*Bt ilhe hope «< pollinK tl.r c.tnpaiiy mu»d i- 
of a'rwHvoi, and remfCrked that that peciio* ipsywf Wtls he *feo iru'e hh i»prw>iisl 
mao bad bean ahh lit kMOre ha lhire*i and (*• advnneie ma W .a ►-aI Afnra • 
im>*atur«a al the robbieh Tirieea shnof which irarn <■« thr b.isn -,,, tor a-ru, u (I,- Hatif-r,. 

>raidaii>cd ac ni.ich, juid thnt urdcr ibe Baitl nl l-uu had
scMVOe he K'-utd make tlisn JQh'Sa'd. >nt»i»i i b-tnaium and wtcii uii hwr • '

p.C. no^ 00 thr rMwntnres (hat' ba bad)r»ntTadi< tioB 
Tltie. kd<led the Ohairmen, prehikly in the Cdy -d

this Ih- l .l...wi

III A->

he H-•Mhvr

riist’thrae wsa no oih*" 
f.n'>dna «no wrntW he r d'-ii'
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EXTRAORDISABY 
<i( tfa» IrUgadi Soda Company.

NOTICE IS BEBEBY GIVEN that an

' affiiVjglpay,

lamiled (hereinaftM oallad " tho Company ’) will be held at Winchestm

Hohsi Old Brood Street, E.C., in the City of London, on Wednesday, the 
13th day of Fehrnary, 1924, at three oidock in the afternoon for the

foDowmg potpose :--
For tbe purpose of c'OMKuUiHiig, and* if tbnnght Ht, jursHing 

Extraordinary ReeObuion, the (oDowing Reaolntion ;

HM an

REsournoNi
'*'rhat it has beea proved to the Hutiblu'^tion of this 

meeting that the Company cannot, by reawm of iis 
mifitiniid itn boaumaa, sud that rt is advisable to 

wind up the aaroe and accordingly that the (.loinpany bf 
wound up voluntarily, and that Mr. A. W. Tail, C R.K.. 
of Basildon House, Moorgate. E.C’.'i, 1>« and he is hereby 
appointed Liquidator for the puriKwes of such winding 
up, and that two personn (Ui lie chos^'ii l'\ ilie meeting) 
who were holders of Ordinary and/or Oeferred Sharc« 

not leas than two years before theof the p^pany 
appoibtmBni of the Ueceiver and are still holders of such
Abuefi be appointed to act as an Aihisory tV>rainittee of 
Shareholdera to co-operate with tiie Liquidator in the

<A the 0>wp«jy and the pro]>osed rei^nstructifui

ttmot”
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h.? rr , Mi:........
To •fJHE SHAREHOLDERS.

, the haoadi soda'Ca|;Ud;'

t>J
‘ fj ■ ». ■ V

%
1/■

.... :
.' '< .S!fj, .1

Dear Sir (m Madar).

, By th«4iM0tion R» my .B«M«4-Mcla8e a caw 'of Um accoRRt of tha Batraordinat^ 
Oeoeral Moating hold on Hyo ^ Janioiry, rayrinlod fc«ot the Ptmeter.

You giiil obaerve that thi Reaoiu^bn to'hlace ^ Coratany ioyotuntary liquida^a 
an* to appoint Mr. A. W. Tait, CaB., UiRuUtor ol the Company, .waa not cai+ied 
owing to an Ameodntent being yht that Mr. A. P. iPeno^ ahoidd be appoinled doint 
Liquidator with Mr. Tait. The Aoieadment waa alao not carried aa it did not reeeiee 
thd required three-fourtha oujoeity, and oo

i

^ the Meeting ended hi a deedJock.

I am, desired te.eall your atuotion to two particular points in the aeuHint of 
die proGeediBfS/ Firstly, that Mr. PeoneU is not acceptable tp the Boani, nor. aa far 
as could be judgpd’frpm the attitude of thoee.Si 
Meeting, to Sharehcdder* who had the opportunity of hearing him in person, lor the 
reason thgt |V8 ibterest in the Company was acquired ^ subsequent to the appointment 

^of. the Reotiver, and that the. comparttivdy large nuodter of shares he holds were 
acquired for ay comparatively small sum at a time when heWst have been perfedly well 
awaite of the c^dition and prospects of the Company. U is, therefore* obvious that he can 

reasoo tq complain of anything which occurred prior to his purchase of the 
SJiarea and tl^t. bis intervention in this matter at this time would appear to be prompted 
by some motive, which is undisclosed at present.

sldem who weec present aft the

have no

1 am further desired to poiat out to you that the Bqard sent out op circular 
asking for proxies for the last Mnmtog, but left Mr. Pennell so entirety frwr’figld io 
the hope that Shareholders would respond to his invitation and conie to jud^ ttiings 
for themsehrea. U teiy, only 113 Shareholders atttiided the Meeting, twd it is 
sufficient comment on tt» proceedings . to say that of the 113 aa many as 169 voted 
against Mr. Pennell p Amendment, and 7 only voted (or it. including Mr, Peoneii 
himeelf, and.^gf^n Moor his co'proKy bolder whose total monetary interest is jS13 for 

V tioq ^aresApril last also after the receivership. In fact, Mr. Pennell's 
. OQiMBlftrd sdinM bi^alr of proaiae from people who were not able to be present in 
person, and who had beim misled by his .cirotskrB. 
who liad given their praocleii to Me. Peenellr and who attended the Meeting in person, 
actually withdrew their proxies at the Meeting.

vote

A certain number of Shareholders

S|o much is past history, but the Directors tiave now to deal with the step» to be 
taken if your interests are to be properly protected in the future.

The Chairman animunced at the Meeting that siiwe the circular of the B<Urd 
had been issued .'giving^ tMtliqe of the scheme of reorganisation, certain negotiatione' 
hjg| be^ resumed wh^ had previously proved abortive, but whi(di it now seents 
poAeible to bsing to a deftelte proposal. If these negotiations are successfutty 

' . completed, Cardholders would be relieved from assessment,and be Offered a fully’* 
paid participation, although of a considerably less nominal value than their present 
holding.' Iflieir future mtereat. in the business would necessarily be restricted 

’^xe^^M.’tc of interest on their new holdings.

sv ■'

-to a

:|f is 'dgseotial, if either proposal for rtaonstructichi is to be placed befgix; the 
. Dsjftsnture Holders, Creditors and-Shareholders for^hfil- Qgp^eration and acceptance, .

' . U lfpp<ii,^,whV '.,riIi; after of who)..:.qai.ian, p^itrtR the, Bgiyt ’
to ^rdef »yi.arate . ‘tliafea 'tniete^ .jn that they >

theftf a|»l of,otl6i^& d» .,:Th«aqa.|pn^ any >che,*i’
if-'appjtmea by the^i^quiaite of aD' cesses tests with tfip^^urt. ■I;

. !'



Until th««i'’steps have been takes nothio* ean be ;done,,i^ tfecN BfectOra-tinfe^li;*' 
it aieili.isti%^ warn the Shareholders that their interests will be in distinct ieopardW 
so long as nothing, is done. It must be clear to al| concerned that id^as a sch,.^ ^ 
of reconstruction which ensures the raising of adequate working caplfB' is .^rriedj ‘i;

Shareholders will be non>existent, the conce^sipiia will be foHeited^i -' 
suffice to' meet the claims of |Iteb«nti?« '̂

The Directors have therefore ddcided to call adother Meeting of the Sbareboldeif px 
passing the Re^lutioi^ eet forth in ^the enclosed ’Nt^fCe, ^

that- which was enthusiastically welcofhpd"' '

the interest of the 
and the assets on realisation will not
Holders and Creditors.

for thu pitrpose ui
Meetiiig liu Resolution as now framed is ..... ^
bj the vast rnaiorily of Shareholders attending the last Megting. and was dnlyri, t . 
ilefeated I't ihe of .Mr, Penneft ih using the proxies of those-hot present. ,

ri .

I'.nall) 1 am .lesired by the Directors to make it quite clear th^ their objectioo , 
l„ Mr I'mi.teM ,s ma.nl, ..n the grounds that his interest is not oho which entitles _ 

to represent the old Shareholdera'of the Company. They wodid ’ f;
of the Shareholders in the reconstruction, sofl for ' 

in their Resolution the formation of an Advisory 
held their shares not less than two years.

him ;n Jiu way 
welccinc tlic co-operation 
that pLipiise have embodied 
Commiuee from the SharehQyers who 
heforc the appointment of the Receiver,I

(f
The Directors hope that after reading the account of the proceedings at the Meeting ..

and this statement you will not hesitate to send your proxies to enable the hhSineM of tte ,
Company to be reorganised. It is absolutely necessary that the Resolution ahooW .. , 
passed by a majority of three-fourths of those Shareholders present or rtpreseoted^ by - -.
proxies at the Meeting, and unless the Directors receive sulficient proxies to enable ^m
to obtain this large malorlty another deadfOok will ensue with results which can only be 
Jiaaatrous to the Shareholders' interests. ,

If Shareholders give proxies ’ to interested parties In rsspraw •* 
“il^nuuons ttey wUI gr.vel. Jeopardise the prosiaiet rt an, 
which hes already been snHlclantly endangered by the delaysplansible rei

S6ttl6in6Dt» '
arising out of Hr. PenneH’s Intervention.

Proxies la favour of the Board must be lodged at the Compnnys off^J y 
three o cloeh on February 11th. Proxies given lor the , 

wUl not be nvalUble tor the forthcoming meeting.not later 
previous

By order, cjfrihe Board,
■

V <a. i
i, V-v.C
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Sth Tebtaary, 1924,

81r, S'

Crown the Colonloe and
Hegedl Bade !d.

We beg to aoknewledge reoelpt of your letter of

4th Inetant.

In aooordaaoe with the euggeatlon oontalned In

piragraph 2 of your letter, we wra writing to the Oonpany'e 

aolioltora to warn them againat putting forward an '

altematlTa aoheae of raoonatmotlon without prior referenoi

to the Colonial Offloe

We bag to hand you herewith 3 prlnte of a Circular

and Wotloe to oharehol4f<i/'a oanTanlng an Sitraordlnary Heetlnj 

for Wedneaday the .13tti inetant and three prints of 

bi^i>iatod from the "financier* of 29th January 1924 

^^raordlnary meeting held on eath Jenuary laet, which 

deewente wo hare reoeiTad from the Oooqpany today.

Our rapreaentatlTa will attend the forthcoming

an account

of th«

.V

W^wUlit of Miiph we wlU report tw you in due oburse.

'We iUee 4e honour to be,
' Mr.fssiS'

Tour Serrants,
''d'

7i
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