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KENYA
GOVERNMENT HOUSE.
NOa“ NAIROBI,
KENYA
6th July, 1925.
Ly
L Tk
£ "
% )
Sir,

With reference to the late Governor's telegram of

January and your telggram of ldth January last cpproving en

ance of £X6,000 by Goverument to the Nairobi Corporation
= for the early 1n1t1atio;n of the Municipal African housing
Scheme perding raising of a preoposed Municipal Loan for
6250,006, I have tne Lor-ur t¢ inform you that this oroject
P has been uhau‘ﬁveA discussed by the Treasurer with the

Gorpon.uczi’ an&}b. ls sgers of the local Hanks and that they

are vnuﬂmoﬁa ‘decwlng that the Corpcration could not itself
oat [} lom a?‘m-eacnt on satisfectory terms and that it will
be b{’lt‘ﬂ, f%r Governmert to raise fc: the Corpcration- any
\ ”

losn monies 1t requires.

- .
P The .Actir .3overnor nus aciepted this view and inm the
cireumstances proposes to reintreduce in the scredule of the

proposed Colonial’ Loan such amount us t:e Carncratiorn desires

Gowerrment tc raise on its Le¢aalf. At iresent tie fijurc
is .:s’(., 0, wviz., tie ZE60 (0O x d inal us
ftem G ir ~ne s ledule ¢ *ie¢ aba i Al on loan wru
Ater as item G of the wervices u:ecitiey Iv

)\m Conficentisl despaton Mo,1450 of 7ta Jure | L4 aro ¢} & Ao

-

' of £¢,000 ap, rcved 1rn y ur teiegram w..er re’’frence. =%
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has, however, been pointed out to the Corporation that =fter
the Colonial Loan has been rzised Government will rrobably be
unable for some years to raise any further sums &r its ovehalf.
The Corporation has therefcre been asked to consider whether

it wishes & further sum raised on its behalf a:c if so to submit

a detailed schedule of works proposed.

The present: arrangement whereby the Corpcration pays
3

ernment interest‘chaxges at the rate of 6 5 & on th.et‘
amounts advanced will bBe continued until the Coloniel Loan is
floated and its tema'ir.e known. . Bltimately the Corporatios
will repay its debt by annuity payments, each such pay‘menﬁ f/.c
equal the sum which Government will have to pay as interest
and S8inking Fund Contrlﬁd‘f’XQns in respect of the amount raised

3 v/
on the Corporation's b‘l‘lt The number of annuity payments
8

& .

will correspond with Lher nurber years over which the whole
L4

Colonial Load™is funded.

> . ™ e

-, " . The detailed proposals of the Corpcratian will be
i‘or-r&lﬂl to ym;‘ir due gourse and mearwhile ycur approwal ds

qc‘qt o the: {eincluum of rrovision on tue Cor:roration's
Loty

in uﬁe proposed G¢lonial Loar.
I haﬂe the horiour to be,
’ ’ i Sir,

*%un !uuu; obedient, hunile Segvan®,
{




+/38687/25 Kenya. .

" 5 Mr(,

Downing Street,

/¥ August, 1925.

dir,
5, s [" I have the honour to aoknowledge |
7 i the réceipy of your despatch No.842 of tus

R lndanl o W

Sth of July,
Calh neceessry

‘the Coloxﬁa.l'#-,

@ @Qg tsﬁ tbo rginclusion of

rpr-ovisz_%a,au the Corporation's beualf in

the proposed Governmnent loan; but ket I

Yol
widl await the detailed prptosels before

considering the question of t.e amount to |
be included for that purpose in additiow

;




7., r= -rred to in parceraph 2.

of ;o4 :es uton, w.d tne £.0,000 approved

in fiy telegram of tme Srd I Adgust. 2 (34965/25)
r Z Nkl

]note Lne arrangemernt m in paragrarsh 3.
3 b "

gf, your les: ach witn re.ard to the rujment,

»

of inverst.

-




