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>
nuew rupee will, even taking me D8W rupee approximate
ta value no the Indian rupee,ten LG send the new
codr Wi discount by leading to mcreuag i
CuStomary payments. ! ‘
Célonel A-ery Sug:<08sts that it mnight be
possible t¢ Jsclare, luring the limited period, taat
the new rupee sno.l1 re eéquivalent 1_ thp Inddan rupee
s+ for s:ui p&hams up to, -y, Rs.- V
k I ar nok ipm“ P ILLs Wil atfeot
payments to Ughnda na: ves %r S8 ocotian whieh 1
» always dn sgall lots .- robably gever ct\'r.c th Boye
than Rs.50 at®a -6 © 1 Wil take soe opportun.ty
o Of spaaking to §ur 5 Carindon A.La.'. tals.
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ulls £00d871n small lots v uld fnaur only a tri fling
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&
1l understand You wieh to lesue the notice
in regard to Ezst African currency on Friday and I send
you thie note to say that I have no objection to the
announcenent, subjlect to the wodifications ret out on the

annexXed ahieet v icl Lave been agreed between tre Treasury
[

end the Colonial Gffice.

L’{. el eea /,

P . . .

- S T AR S A
& Trer ey N 1T

Lieutenent-Colonel
L.f . Amery, K.}
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Pa, Ee‘5 2 !g Eﬁ g‘ Aftn- the words e-t-bljah the*

ingert the wox‘dx'mﬁh"

j .
2, paraptmph “.‘ After the worde "The board will {seve
a new" 'inurt the word "local”.
§ -

Same 'g!&""-aﬂe_kyagragh, Delete the las* twc sertences

" gnd inlél“!‘ the following: "It will eell tlris new currency

im I.ondo& ;1'153 delivery in EBaet Africe and will al.o accept
ourrurd it at any time it iw offered ty the banke in

East Af!'lca, paylng eterling fer it in London. These cales .
and purchases will after the traneitions] period b8 wade

on the bnals of 2/« to the rhpoo suLject to ch.rgos for
rﬁnittmen generally similar to thoee adopted by the

%"

Weet Afficen Currency Board.

Pege 3 paragraph 3. Omit the eendences with reference

to gold eovereigne remaining legul tepder at 15 rupees.
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*10th reoruary lyge.
Dear Bottemley,
Beforg: the Chuncellor eplies to

Colonel Amerylp 'lettie: ubr‘ the luth with regara to

‘¢ Bast African Currency, 1 t.ink u% would save time

’ iq?}ua to agree tothe auucwer. -1 havs discyssed your
draft with Blackett as: we tu.pk thers ars Lwo points
whiou need moaification.

Go SO0 DATRS 4. This commits your Currency

Aolrd to) 8600 the new eusreucy im London at 2/- to the
Ftpee. - quely this 18 not risnt.  No daubt Frill
9ndeavbut‘tQ;u}proxinmte to Z/- tu the .upse but yom
cannot Bem thet tae future course of exchange Will
enable you to meintain thi: rute. woreover sven 1f
1t dos® the Currency Boere wou! rotatly ve able to
obtaiﬁ‘thg usual conulssiop
the parallé'l%?:aaeu,u_» lralts ourreucy
S‘cré"it! doLlars OF nutss 1n excho

in Lowdon at & rate ot .cvs o

60 dollars and fiot ﬁléeadiud ara.

sufficient RArglp above the rate .01 7 sovereigns tor
6u:dollars to cover «ll cuurzes inelmcin, interest
whick would be incurrea 1g remitilog to _ingapore

« =

ITom




-

i i oTeig 'he S
from Lomdon such equivalent in sovereigns.

" wxcess over the equivalent in sovereigns gogs ta the

(jo0ld Standard reserve. ol.1larly they receive
7041 J L oL

s igns at a rate which
dollars in €xchen¥s for sovereignm

8 qu ent
will provide a sutticlent margin above the equiyal

i . 1 charFes
in dollars st «. co.lars to the = to cever all charg
i ¢ O

urred ip remitting frofe Loudow to

10.a50re + sovereizne £0 payable.
The sume tnin- applies, 1 thbiok, l¢ the

‘rTan ey ard' and it
sgctions of tnhe flest Africap Lurrency Doarc e 16
ansal ns I 1€

cert: y gsed with resure to the nast airican
re';, se Ne t10 g ef th sent t. you witn
rreccy,
'j,. ~, Letlar t'¢ btn Japuary, winich provides for
;hu sanl a.fluan Gur:ency ooard tc reseive rupees 1n '
I tes, *he sum t0 be pald im
4 3 _ 51-:u08 ur tot )
j € { Lol .culeted at 8uch & rute
vOd Py J
) L] ‘e equivalerL! iu rupees
! “ -9
- MA: ’ ai t Vver a.. char ipelucloqnterset
0 a vu
8 rel . | su_est
at Wl ¢ curred ir remwl timy 8scvereiJ ns l
to eturs, nat the ¢rd apa 4tu sentonces 1o
para 1:‘: S ognoul. ruw 'it wiul sei. thig pew oUrrency ip
o Londeq

' 3J2

London giving delivery im kast Africa and will also
: aoegpt curreney if at any time. it is offered by the
qsnkl Ap Rast Africe paying sterling for it ip London
| as 1003 as may be or a hasis of 2/= to the rupee
"subJect to charges for remittapce geuera}.l;épxlax to
‘i those adopted by the #es® Lfrican JSLT:H 0N '

» Jecondly Fage 3 paragraph 3. #hile we admit it is truo
1t is net very pleasant to underline in public the fact
that whereas the oritish sovereign is worth 15 rupeea
the oritisi note is worth B or even 6% rupess' g
there any real neea for you to imelude tie reference to
Sritish. soverstrns at all | had alwaye unaerstood that
tLhere were practically non- 1n xast alrica at present,
and as you have pronlvited 1mport oo fresh opes can

got 1o, If this {8 80 there ig a very .reat deal to

ve sa1d for mak1n€ 00 mention of saeve e1,ms 10 the present
ahoounocenment auuld;czgfzf the le.ml tencer of the character
in the legislation,

™o minor verbal ;u.pts. #ould 1t uot be well
‘or the sake of clearness to insert .- Page 1 paragraph
8 line 3 vefore the word "rupee™ thns word “Indiap" and
pa;e o paragraph 5 line 4 afte: the words "the bpoard will

issue a new" the word “local".




g !
4

Amd right dn thinking that your present’announcement
dees not &pply to Nyssaland. I forget whether ‘fanganyila
tsri:ito‘ry means German sast Afriea only or German kast D
.fries plus Myasaland.

Yours sincerely,

St

S
















.

/ {5}:‘ J' S

- TS i ".1 3

G L, G g e el
Ui B Jeiatict, ) TR srnled v
w«-&’-—wl < l’.o—-‘ %‘U‘Ttﬂaw

b

‘ i . i "- i

W hemk SedEy b B & W
P, T Y CHURGA IV SR
Q‘_».\‘.,..L U AW e q crwdetss







, (¥ il &l(‘h—.m (l\
“.::-', o ')\w‘.&; (,’cc_ WA A‘\' ok . b-'t-v:J‘— -
2 g ) k‘ o sy _

Vi WO Gk e Segprooh WG




%1"& ok ‘k‘\“*
i b a

u;.}ws-.»

-

Mw\ ‘: S ﬁ’\-l-:g)-
a- .‘L,‘Ak k.«h [ =N *“*’J“‘"‘ *M-“"
To qex e § ""“" < .




3 w Mg:‘_;«...k .&,\ R\ Mm P w\ﬂ:,
ETSAN ?‘*‘ °“L“S~"°~\ ak™ § I

(5 ol O V| g TS MM > WAL S :

OV R om}:} M*L R

tpjg—:w Q..xo&:.d...hnqhgb

B i ey me R L b
U:JL,-MLLL..«;A»M.[ 5M«Crnw¢~m
;.-.-1&&_..6-4—\* Cnt ey VO
mw«lﬁu %VW-\ ‘\"‘“”"“LM

AR B Ao R ) [AE WSSV
m,;. c.rnwl_&:;w

v’\v‘ mw WML—C}NMM

N Av..k...q-k.&.‘wuamt&LL
*fw“u—. R e W.‘k.}mu.u..,;
’} 4 IR N ! T YT I

B An TR “SEITEP N Rrs l«wkm., ()Lat...,

R TV W SO WIS R e»..ﬂ..a,.‘,‘

TR s e RN

;\‘

C.o <
u;i\?,.‘_”‘ By




3 cu“w...; Posal ML“M:N.‘ Rdau-
Dok OR ek wmlk bow g
\—0\190 P g )\MM . = a= &J(I\AJ"

-Lv\ V'\‘.t—w (} u: a‘ A
Crmal Al ms | ek oM A
d&nm“n w'sm s qMAnr\ R & o4
w.apm G & e | oand A
6'} (}: )Mm NW...J..L .

BISER N Y S T
Caot awm Lw‘j Bt dbth

)—’1

Gk s (‘\.v’ o o B menby
7 Cadk G.%;.w ; a-d ;r\ A'i'\'-. )u.,t;_‘
") e WS . TR PAUTTRRNY |




, _ TR hwsthl ..t,;.n-
mLMM WRT O EPU W MY

MM O ag‘m,wm-

o

A pa R ki Sl o dcavce (2




ph “&.L‘ [N Gy

'v;" b S S Ll *‘“N ) C\r Levine




Num.u.VL‘u e MLM«L L\E‘u-l:-t‘o}q;_




E‘ S W R A
4 %Mv—«k ol e~ ) ~

N R “M" :
el av.\a...\_ PG SO 1,..,4.‘
viy | B.rwW i ek o2

Cannn,

e —

| NOGNOT F20440 OUOSTY T8+




ml&.r.ﬁ.“‘awm ,.s.ua;

M’Mf-&%w&mak

Mlh«t%q-&ﬂ M&W

Carmtney Al cal b /«ML M—*—M
and ol b At o RA/‘L«MﬂJ
§ AL exclange u-Lf /4 rufee W Ild
Ld al o abve 90/ T ek Mkla{(
LGan Tt mle ad ™5 | ax o R exchuge
walboa 4 Z "7‘“ Ila G lelas 25 It
Klv‘kml& A/é,li.ra.r.tﬁ
Burly fhie liiiked foud | [ o

Ko Indion sufis all el & 6 Boatu
Renclss | ab D rake refennd &ou Mo /“4“"«4 !

Fsegipil












~ g "'M“mmc Sabo vt m@ ¥
@ o s o, i
i e tory, bus :

Getmas rupee 1a Taaganyika vid) ve g

Nesbseg L

,




agq. have been possidble n/
' mmm.

m“nmul’.um in yiew.

oo >, '" g “re e







&
L -

,wp here’ with rega.rd to

A

’l

s —/,,ﬂa R ot

bqgm- one’ ﬁevvlop‘?enz of Britisn’

~rnor' Hairobi ¥

LA &

p
.;.-4/r'ﬂ(tv~ ¢ "fa o Iy  #
';ro;octqratn in F.dat Africa hag Been

e
«

i oo,
seriarsly checked by Tise in sterling

‘—ﬂ;‘d
Oy W excrange X Indiap rupes, whigh,
W Jeffries(s. 2 2o " ’ 4 7& .
Rordonlng{ 3 4o R ¢

e a.cm;E 2/4 mnnooaber 1;1# Tﬂgrioe.
baéﬁ»“,&;, /(.( v gz( % :
1 enigdls “‘// 2= ﬁ

m’!’ '8 in ccnseguance

d - .ﬁ‘ 1 e
H. Roods,

¢l recent
" Lawbert.

G Figrley. ey

- Vnery,

s ’%Wch has degtrouvey ,.W )‘oz its f&llln‘;,

Agatn A M’m% ok " A

uevﬂ "‘M




ar <?"1\4 - "?‘r é‘ /’ /. AJ 3 -
f '«txa& nn of trade 1s with Tnited Kingdm?and. g

1 A p / o Ao ﬁ_fr‘a,&/(( . S

Cajilai required for development og

v
IS

R 3 1/1 w““v

< obtained ma.lnly un th;s
- ’-.-o"‘ : f

} ,»",

“to Qﬁa rupee hae beer adoptel *
oo

Fy Lot /( )
: %mq& As first /(tep tomds this obJ ect
57( 'JE‘ 4,t ) f'f'»"&r‘}, /

1. Joeing passed i the F;ui A:M.i Protoctor&m

:
?z»\ e ’,‘

v
o’ “
2 wnguuxx notes legal ‘tender ﬁor»ug ﬂium at 64 Fupees :
i — : |
) 4 o $ 7.2 . ';’ /C{,au.cm.& Lt O
d o trepons stariig, eq.m.um of ‘wnich u-h,;é!v’%
i N
-+ t0 e Tupees, Swilar ‘%mt-putﬂ i
':'-..J »
¥ 7 -*Q.
. the langanylxa Territory. ’ . e
25 >
. Vaipvenante of siai.s rate &t llc"lu.g 'xcx.y ‘., i
e ,"’ - o
mj:mﬂ"nu De 6ffecte! LY cpcranonl'?; Faet 'f“':
African Culic.2y »ue . i. .e ~siatlished 1n Loadon. YA
poard willi les.e . ow loCal Iupee QuIrendy in c¢oln and
p— —— g —

4 M‘ w o g »




#»'441(’ ’

N R f
. 80", m&n mn pla.co ot exlatlng
] ) ‘- E '/ /1.’1((&7
RS S et mrrency' 1 Illl nn thic new
. , _’ T / ‘S

in . ; r V-A/ly, y

‘ \- % ju‘( ¥ i '.
P ‘*p' - & ‘ r;

gy & ; :mrrwcyxlsmbaon g ﬂ wm g
PN R T 4 Ca MM "é’ cnst 08 By ""‘dx".“‘ ot

‘”{@in, and also will uoqp 3 Sl
i ; -

fu ,«,‘,ﬂe“gu-- PP /‘é'/’

‘ #u'rency '11' At any tiu ft 18 nfferql

by the’ Ba.nks in East Arnca paying

.‘{' lra
sterling for it in London. These
paor > e s

e {t,, 174%
aa.len and purchases 'will be made’

”~ . " .-
44, (=0 a 1 Var 0 e RESH

- tha trnwtha.l period on the baels of

/ \?ﬂi’ 370w

N ;,,»U“‘U' iy o T

2/- to zhe mpoe, subject 50 cna.rges for

/

»

i % 5
(':‘. ‘;{ﬁ\"uf Lo 4

m!m &.&mm*’tmmm

i

l~fq~

period



& i3
T
(A L
o i ¥ N ‘t ; gw; : 1& M. v
"\ M,Cd/[lvu “"A":"- AR~ A&
period existmg currm and t.hs no' mrrem:y S . ’ 4 "
‘will b"q"log\a.l ;ud.c’r on equal ter,:u. and 5 i s o sary. . : 3 5 ‘4
British cu:rency dotes and.B,nR»,ofEn;luA nofn ; [ ; {7 BT Sgven Exppr\t Indian rb&es l/i'npei
A o £\ £
: . oy o 3 Pt Dntp N
g '} w ' K ,-"' R et «re 8 ‘»’1 - “' ¢ S i\{‘"" 5 Jv fratf e ﬂ‘,ﬁ'
‘will ve’ “legal tender at 9% rupees 'to the pound . Aj’ "’,/, d ﬁ%tu a.ng s.um, un conthue t6 ve
y / N WA J ey A s il Byl ‘~t~dy1{, » a.» I / ook f/_{g mszﬂﬁ I ¢ peb. . Rl ;é;"‘
stex’lmg, squivalent of which is lpproxllate?'y b 5 ks PW?E ed‘up to end of t,mit1°uhi‘ Wi‘;‘“;
. . ash » PR x N .-M L M—WJ
2/2 to tné rupee. This rate '111;‘&17570 be; Huring - Ve _ a-“d f°1‘ a8 ¥°ﬂ€ Shﬁ‘ea.fter as m'be found
= a3y !;(‘_‘ vl A . BE C e
tne period m queetion, governing rate ‘tor tm ®upply e & o expedient. 54
— .z S o kL T ; bt .
\‘3! & /-«I‘r L ¢ ’ e & THEN o . '{'"L{i(’ s~
ar.d repurchase 'of tha nc' currency by the East ” 1 Ellht Commencing date Will be fixed
- : ,;,, & K, _‘c /“ Aun"L ® L A L {t
Atrican'currenay Board. ' ‘at the "’““‘ date ‘at which’ sutficient B
s Latantare? o ol
Six  On expiration of ‘transitional period old ®upply of new curreney ‘can be issued in
: g ’ 24 o € an/;f.y(ox 2 ce '10(.(1 g f#‘?;g“*f,.,,
currency will cease to be legal tender ‘except for Eas' Africa to commence Gperation of scheme, |
P A da /¢ ) 4 talal et
small. nickel coins ranging from'l cent to 10 cents, N 'and the transitional peried will be
‘.1_ ¥ | '/ : A s
wn §n11 not be repiaced by new coins, and B;m-n arranged ‘° expire when reasonable inta_r_!}l
B ’ . 4
 QuTTE ) notes -;u be legal tender a1'10 rupees of the has been allowed after supply 4s 'suffictent
- ? i 3
13 ».ﬂ"’{( uﬁz,’)—:" ; i i /(h./(( b‘w“l :é K
new Vasodty 1o thal hﬂiﬁé-’/ ,QMMW'- to meet all /remir-unt%,r ¥ Dates will nat |
—r . 1.4!,1'7' WL T 5
k- -, Lf‘_{/:,‘w’ ¥
may, LOwever (of etme tize give new aurremcy = V)
- v - k.
sl s . A JJ[,' o ZE
T w’ b 4& "'vqﬂ_, "

® o1 old currefty still

" in ex pee_ gt w




,‘\”/4,“”,',‘{

“Rbwe nniih
. Nine ; urmgugnt‘ ut-—mm will 'apply to '

2] A ,4_;"1/:,(‘4" < 1/

3
)

Rast mlca P:otoctoru.to, vund.a. Protoctorsu,

e évw ’?"’
. Tanmm T‘rrnory lut no Za.uzi.busf/

g

v ; o ‘/qf TS /;}(ﬁ« o o

rupee in mﬁ%ﬁk% eated in game’ wap-::«:l
—v-"gm ki

_ a
wky

iampediate Lemre in addition to Ordtnmce 'referred

c

scr reljef of British setilers in East

S

Africa Protlsctcrate and U@mm npvo been

conpelied tc opbtain a.dm%! from th ba* '. Rb
; ’.‘L*.ELJW g

b ¢ c,t- . f....w b
& time wies rupee was in the, Mghbo..rnood of 1/4

14

severe pardanip’io have to repay

SSINCASS

Ordinances

X |
e i gAB e

ﬁlA he M n*lfon 4n tha Protectorates named,
~ y ’;7‘, 4 @J

- Jroviding thaz tor tne repayment of dgbn comracv.ed

. N w LA/"- m,f.“

'jt lavub; 1919 'on which d._at_o Tupee rose frau

. .s'\

{ { :u«c
&

8- ¢ a/a xm’tan mr&oy notss and Bmk of England

p »
1.‘ oy

.les #l.. Ce lega. lender at tne #ate. of 9& rupeea. ./
This

h -;(5%& ,:

'I'h:ls prwision il 'z

‘ﬁ‘.

i 4 ~

hi force t11l the

‘,{»d‘gﬂ Lot
on of ‘c?mn.;onal period.

G5 eyl MSW“‘ v‘ A
e ’—% nato ot‘ 3/~ stmm o tha mo&am been

! e g A g gec

de 1ned a.tm vcy cu-eml oonq; nion, A
,Ef”‘ dgra
rq(§/ldy' (“ /‘.4@,,4

K ie )
s
13

u«r

..” @.«
‘fo )n.ve gone farther and

" »

t 2 < Lkl

;z/ A at u/l{/{LL 0&‘144'/’\" S
attmpted Wlotae ok’ rupee to its old st 113

¥

l\{\ L."’ -jt.;_w '4,

y‘: not havem possible m;acth:e

x5

L

‘risk of serious

LAdCl

before end of’ trmuion stage through 1llieits

X« al. e
" exportation or hoa.rdm., of promt ourTencys 1!.
/ , T ; ""f»’w

\;'

would have mda 1t impossible tc produce, ilmout

144

rigk of loss, new rupee resembling old rupee

m""“’»—‘lﬂ:i}y

RN R
*::‘?&“ EAI

= ’.*/ A

¢




tmt prowbly

H‘vauld w

T x
g 2 loﬂd%ﬂ*d i \‘ i o 2
nave led 1o g al*u-mmmce of mt#nﬂ prices :
N e - \-v-——‘ -——P'
/' [« 2 Lo '

in Ea.sx. Afrlca thich 'ould have reactod upon

AL E wleaq P

{ ;a:mue ‘sost’ of production and 80 tmstratod A
v ‘ L
1

&
bl » ap i A/. rt 118 l

/ 1 v 1, . 1 5
object in view. .1t is belleved that rate fixed

K /
i o 7 4

m:? bss& meet 211" the iifferent 1nteren|)na

? ¢ pl»[ ’# 4
yomidcrcvlommvuved,, and %

’

o7 s - i
’ _&iﬁéhte‘i ng an. 'chldentally,‘ new ourrency'!ll,lv

ﬂv V.

} . T A ( ‘
ﬁdcn caplete decimal system qu-bi,lpqﬁﬁ Etex";hk’( 4"‘ !
] } T
. X ged 1 i ‘ ‘ é}a‘:
with the n;It rupes as squivalent of amnmq End.s.‘:. 'Y T
. ,. ;1;.! it // B 4 Y o ,; f‘
Fiecse'a mga !oi’ mblion.tlon of above 1oea11y andify
I: ¢ "' a 2o
mm Oratgance’ss xﬁicateﬂ in' pua- ‘ten. ,1:""
g s =
Y oant :f(_‘ﬂ o » . A









dom

¥

e
L
o tha. terpyi

$al -
e obtained

‘g,nrefouz m‘ 3. in &:
ates to 8nd main
/BEATL0g 0 the yupsn hes

. ~Jump of 3.
bourhond of whie

t of the

v v 4
bogimaing of Lecembor) 4

If ludh ‘& Yalue a8 2
the export p

¥ As a firgt Btep ¢
Ordinance. 18 being ‘passed 3

a1d Uganda ma

» England’ notes ‘1fg

R 7
T 8lig over 2/4
 tamplated Ain tia

of ‘an
Yondon,

Amprrial

to tha
Tangany

nOoP.

announ

is Antendad  aftor a limited

P traned tioval period co
Hencing on thgt date,” to take the

towil
&iving delivery in

f.at any

énd purchasis will,

Ba.made on the 1ooie of 2/,
‘t' e o8 for ramittano
by o8 8

ong, all e

maklex Ggng
Zpressed in terms of the

-The Br1 B0Vernign has also baen legal. ten¥ée
15i8ince 985, but hap been wnohtgineble in grny '
ks_iimn Ehe beginning of the war,
deion of the Secretary of. State for
India apno . A o Bod of Pebruary of this year, to
edtablish ¢ha after a trangitio period
at ong~tentn ;

Tolrn, was followe by &

‘walue from 2/4 (in © Deigh-

a fairly st 8ince the

] J
about 2{9, and has dostroyea
8ny hope’of, ita falling . agai he

2 in near futuro.

3 2/8 were allownd in the
ficapital from this country
ioapped; and the Settlement

ot e vory slow and a1774euit. 4
t ﬁl Gde 18 with the United Eingdom end
? "I“.: Teaquired for the develow:

opmrnt of the country .. e
Walnly from this quar ter. It 18 44"

owarde this object an

R the Bast Afrioca Protec torate

SWITrN0Y notes and Bank of e
a1l tender for
ound oleriing, &n

suy anount &t B pupeey "

o fguivalent of which ig .
upes, . Bimilar sciicn iWWen
t 8

Sereltor

the oprraitcns
B $0 Dr estublishen Yy

% The uuienlaao 0} A 8table cate of saterlir,
ﬂxohug in ruhu-wi:% b affac tad by 4
v . £

®
‘e Bpard w1l 48
in eein aad " nates, mng wil

8 nax Jlooal Tup~e currecy
comusndling Safe to ba

1ibe availaple arter .
Bed. fn que eourseay fand

place off khe axt sting

1 8ell thig new QUrrenty in London

East Africa, and w dpo accepi
) i tim:rit ie uffored% Banks in
e '!! 108, paying st for it in

8t Africany Currency

MAOR | Thono

]
after the trausittopal period,

= %o the tupes, oubjeot to /
0B.geusrally stmilar tp thoeé ad- toa

Board,

interests of the protectop. 't

2 2 stable cxchangs with tho:
¥8te, and the rate of 2/~
been adopted for

tho perposge o

’;:1. y

A 7

w



4 3 5 by } 4 % ¥ .“L Y
fotes w1l ho legal Yaton oo AL
;urtesay ¢ %%m. lung;uln e

3‘@ o:zsgr ve

nge f 8 and notes the 014
gutetending i1 that ehoulg ge found o

ﬁag :.Her: o‘f‘}gdimt{upeen. gf Indian 1 rupee
er, - 4 Sontinue top be Prohibi tod aup

to Jend of the transit ABa¥ periocd, apd Yor ga 1o

m::ﬂw : e &w& ‘-,u"idlént.'"\" ; B

i o SV ‘! < DI :
Mo >ing | 11 be fixod at tue
earliest date at whiok & ﬁﬁﬁm 8upply of the new
0an be iesuod {n wmst Africs to commenge the
Tatlon or the Schemo, apd the transitional period
be to &xpire when s TesSousble interyal
hag- allowed after the 8upply is sufficient to meet
all 8. ' ‘the dates Wil not do earlier thew
the 1 NULY and the 1st December 1920 respeotively,
L L4

5 The ar. nta sot ou above will apply ¢
the Eaeot Africs pro torato, Cha‘ugandu Prote m-ai'.e:1
m.mmuih bm;ou,l';n: n:t t: zansbha:m. The
d Tenganyt ¢ ] 2 O §
-:umumm. " e n. o

a8 bes, g:dod to 1ntroduce'n speoial

k. : tion to the Orainanc ‘xefnrred
] T the British settlers in the
Bast Afrie ' fXotectorate and Upanda who have been .com-~
Palled to - 8dvances from the banks st a time when
the g ,;Antgb\”n@ood of 1/4 end. to whom
Lp. to havs to rapay at a greatly
€+ ok -Ordinance will therefore
tro torates named, providing that

of 8 aontracted before the 21st
M op which the. rupee rose from
/- % 2/2) Brigy b SuUrrengy noad and Bank of mnpiand

Botes will be lepal’ fendnr At Eho irate of 94 rupees,
ie provision will remaln in force t111 the expiration
of tha treanst tional Period.

Thn rate of 2/ sterling to th~ rupes hag
bary datormined after w{ ¥ Loaraful concideration. This,
8t prasant pold prices, (’ ilvalant to a rat~ of about
1/4 gold.: %o have gomn farther and, attempted to foro.
bacXk pr= to 1te o oteMling ~quiv t, howaver
desirable tn throry, wo not bave baen Possible 3

-



iftarbanos of int-rml
“wo & hgve r«;&
g




