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SUB-COMMITTEE'® REPORT.

Weport of (he Mc‘ﬁlm -ppolnmd on tha
L.Sth Eeéhruary to obtatn infermation for uu-
C o.-uuec on (.-m.r) e

"L 0y
!

The namés of tbualnmbemul the Sume:ﬂQ mn‘f\lﬂn

The Hox F'W. Maos, OJIG 180, Cqﬂmar
Curreney Officer,

K. W. PLAYrATR, Fw.w MM
F.'G; Teomas, Esq Maﬁp& t(
P! Barn¥, Esq., (co-opted.
Nairabi,
The Hon. H. H. Rusgrow, Acﬁng 'l‘muumr Chmma
" The terms of Peference 'wére
To obtain all the mlnrmmnn availble as to currency in stock and in
oroulation, practicability of converting notes by surchange ‘or otherwise;
whether the quantity of one rupee and florin notes in®stock is suﬂicnent to
redeemn all rupee coins If the nobes are surcharged *'One s
To what extent the wewm and new subsidiary oonnga could continte

w be used; whether 100 cents &o., could be manufactured for one shilling;

and whether suitable notes could be printed locally or alnewhem than in

!mglmd o

3ub Committee huve en working nTmoe!. continuously since' their, ap-
peres under gruat pressure; (8 this must
3 n this Beport t
a gy Fequirad the Sub-Committee Bave borne in il
the siews exprasged w Genersl Committee on the 14th instant and the ynain
t-‘nu I view,
() Prevemtion of the smuggling of Rupees by redeeming and then
demonetizing or freeing the Rupée, thus removidg the temptation
to- simuggle v
(i) Introduotion f Shillings and cents of a Shilling

No difficulty presants teelfl i ricand o notes of a higher donominution than
Kel or FL L Those at presént in use could gontinue current as represanting
Aonble the numbwer of ! b e valoe Ripurds o Pt
until they can bo replaced by m. uew notes now lu iy printed which beur values
m both pousds snd florins

In sesrohing for vume co.n or note thay gould be <. gs u Shillng for the
e being ther Camnittes finst considered the presen * plece und find thiy
the guantity m stock wird on order s quite insdag the. redomption of
rupeea.  Moreover th starniped 50 cqnts aad. it s 1 to have 100 cents
to the Shillmg 1f passible.

Xong of the new Shifling. huve yet been riveived but it s undgrstood tht
they wré marked One Shilng Foity Cents wiid they would therofrg be unguit-
able even If wenfishie »

It jw undemtwod ghas “Fed thao the Shitting of 100 cents should o wire
he midwly between the exist-ny rupee and the half rugee, neitde the “goin:
mentioaed shove Meets thas reguifement.

In considarmg S, possibilty of usiny existigg fonn dnd  rugee notes
ahulling rotes wh » temp expadient, the Comiruttee had twy suggestions
before themy: - '

(i) To hewwly surcharce  Ung,Shiling'”" al) the ono 1tipée #8d one Flor
s olthe E. A, ®urrency Board
<
' fra hole m, or cwt a oon chp hotey dad
shillog woles without surcharge. !
i ble to egtimate the py :i'nn! Fiygion, g o et ol
b Oounrgithe o Tearn. thug 8h wei been, im; Dto Lig, countey
by S Bugles Sipee they first commenced (i operste hare, 80,000,000 Elpecs. but
%hay ard o oplohin that o very ‘miuch smadler sumber: Will be. présagied. for re
dewplion s thad, wishough two ane mlbngaz-.-u:. woald be nsqurdh redecm
e tuped, Moty Taba | ( 0ths wou fHi PO G ek B ,u,.q he
total stock of 132 lses wauld meet uu requirements. Muck ¢ 3 du mlﬂrupta-u
sotld be dime by the krigher defibminaton rupee notas! to be exchs anged Yater for
bigher denomipation pound notes




3 . ol a
' present them for redemption ang
‘shilling’ instéad of Cents of a fi
The Sub-Committee &e untd
coinage which is 1
is by

bt very RO0H
It is thowght th
Cuirency Board yo

themselves. T\_
larger, than the
LSSt to theshj

) , h

A swhichds s matter
‘redeem rupees at ¢nce

upee, and wait until l’h\e‘

piking a0y further steyeg, 20"

pect of meeting the -

This, lik;naﬂxe t alternative, offers: ne rosp
“secand object of introducing shillings ing, but would meet-the
first ebject of removing as 3?’1-;-,?“ possible the' terptation %o smuggle.
- In case the second Alterhative ha ec‘% upop the Sub-Committee investi-
“gated the method that would be necessiry. ‘They, suggest that redemptipn during
one month for all Europeans and Indiang would Be necessary,'the banki givily 4 x
- deelaration of their holdings on the last. ay and -calling for tedemption as soon  © i
thereafter us possible’: District officerg shiould, however, have digeretion to redégm/ A ?
s tor a longer period from natives In cases in which L'L\ey are satisfied that the (', {
¢ Tupees to be redeemed are the property of the native. und that he could v/
“" reasonably be expected o apply for redemption “edrlier; sis months Is suggdsted.
& The reason for the etension in the case of natives is thel' i$, say, Kayifondo
¢ natives are working'x . the {hika d}st.ru;g under contract unc? hear that ther
_fupees are to.be rede d d if ‘not d within a certaiu . time will full
ely in value, they will a]lngemve their' work and reburn to their) homes to re.
‘ gam their buried!savings. 1f, Howéver, ¢ *
& ieir rupees will be redeemed whengver t. 3
. »¢butent to wait, -

It will be Hﬁcesaary m the first inspance for Distriot.‘ Officers to m.form the
urer ‘of what they think their xnjﬁd?qud;'aubsequen'ﬁ'gpqu nts i

. will be. The Treasurer would inform the Curréncy Officer of wha
the Distriot Officers’ requirements would probably“bp and tie,
would arrange to supply the notes im‘advatice of the die upo:

i to commende. o gk 4 114

Arfangements £

be made 1n advance, ¥ &

! concluding their Report, the B,nt b
y, Vith which they,are not competent ‘to deal, by which muy largely affecy the
47 Views of the Curzency Board in, London on 'any Proposdls thatimay be pitidar-
., wurd. Thiglgs thie loss that will;be. entailed by scrapping the bulk of the new coing

7 8ad notes Which' have becu or wre being: manufactured. o the peudix _bemw‘\
3 annexed: will be found partiulass 1of, the currency 0 : and i A

§ tﬁvoddp&m‘ol.q is Dow being mnwuf’g. 3&2 in s¥ck,
i o5 A~

et Officers assure thend liat
v their contract they willsbhe

porting n]‘:som to the neasest Bank would also have‘bﬁ
g ) &, e,
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The words * uUlBl‘
were inserted 8o as

1t is considdred;
approximately the
> -~ ‘the new East African Shﬂh.’
Ll nnd{hem}m
5 - lution No. 8;7p
L g | wus“ﬁlmad by 15 votes to
p g anumdment ‘That pence and bu!i -pence
Awn.h t-hs exaephion o(\t /o dig
4 native mind is scoustonsed
would be a grest mistak
4 ¥ 10, 5 and 1 gent pleces
A cant.mue to be i aiter
¥ (4) Resalifion ¥o. 4,
% was cacried by 1% votes o2,
3 <
Rl Inhhowurﬁw"tmmw‘
" ability of yataiving the rpee in E-l
the followi 3 ¥
s 8. Awmmomm Dd-nmwun-dloﬁuc«n
..ut. mh.d‘mhpﬁﬁn«hl&umpuhmm
v b | value s ;! hnd #be florin. The Chairman ruled
v the with the. tea given by
e of State for Ike Caldnies on Mmh 8lst, 1620, could nob be considered §
? % 5 already found the other
‘, £ this report. Mr. Major
) report to the effect that it was
g less the terms of uh.t plndga were broken, This minority ¥
4 rupee will po;ur , v
must therefore /i) & §oF ' t 'ﬂ. H. MISHTON, Chairman,
impogsible. to bt | v ) ’
Y eventiof ¥ 3 4 G. B-58 PORD, Secretary.
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¢ o o, qxhinb-ndmyurtonmyq “of reparatign t tmn ey
o be involved hy: olhnwby hryal‘-!mlpr«hr ;
i Colonies and the wwuni oanvam'on b § .
A Bhu : m’.d‘ﬁlb ( Win(urd;m uk\ G 2
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