45 NOXVII or mi’ L
o 28

; :
&%&mﬁrﬁi i:"éiaiﬁ”




==
i

R4

I

b RIGHT HONORAR 18

VINSTON CRUBCHILL, P.C.j W.P., - .
SECKRTARY OF STATE FOR THE COLQNTHS,
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¥ith reference to rLord Wilnerts Confidential

1

v
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5% "’ '
ERNMENT Hous: .
97 afd ROBI, i ks
angusoo Enfﬂmnm .

or A5 S
uth March, 1921,

despatch deated the 12th of May, 1920, 1 rave the

{ honour to tranamit herlawith two aut.hnnt!cnwd and

ten printed copies of tm-cemral Luq and Insorihpd
Stock Ordinance, 1921¢ 'hio}x was pn.sc4 by the
legislative Council on the énd of rcbr'ma.ry, 1821,
togetner with a Statement of Objects and Reasons and
& Comparative Table prepared by the Attorney Generel,

2, T have assented to the Ordinance ir the name
of Hie Majesty,

3, The Trustee Investment ln.xenya Govermment
Securities Ordinance, 1921, 1o being forwarded under

cover of & separate despatch,

I nave the honour to be,
Sir,

{ Your humble, otedient servant,

T

v

DOWNING STRERY, 5 - oy "
LONDON, B. W. by



This Ordinance was passed in ascordamce with the
htm contained in the Seoretary of State's
telogran of 20th November lagt, The Nigorian Ordlum
oncloned in the oonﬂdnud despateh of m Mny last .
ulmdclhlbu followed. The uhlnumo lays dowm
the general terms and conditions mpuonhh to Loans
suthorised te be raised in Mngland by the Governmant
of the Colomy spd makes provision (or the oreatiom of
inseribed Stock. Provisien is further made to enable
the Colony to take advantage of the terms of the lapsrial
dot “The Colemial Steck Aet, 1877,
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The 9tk day of Nareh, L3221, ATTOMOLEY GiAdAL.




~l‘l title.

Interpretation.

Loams to be raised by dolentures er inmeribed stook.
'

Logas to be charged upon the gemeral revemnes of the
Colomy.

fhen mondy to be raised by debentures such dahenturss shall
be issued in London on behalf of €olonial Government.

Debentutes to be not lese than £100 each.

Debentures my be redecmed by annual drawings or by
purchase in the market or on a date fixed.

Coupons to be attached to oveyy dedenture.

Porm of debenture and ooup.as.

Debentures snd coupoms transfarable by delivery,

Before bsing issued debantures to be reqistared at
Orown Agmts.

Interest papeble dalf yoarly.

Hode of providing for paymint of interest on de «n!lnm

w:utung debantures,
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" Purfher wuws to be emitted for thh redesption of the
dsbentures. ;
m TR
5. Application of einking fund.
6. Creatiom of sinking fund for redemption of debenturss
paysble on a !l.l date. .
s Disposal of sinkiag M M “Mﬂl are redecmed
by purchase or by annual drawings.
8. Appéintuent of day for drawing of debentures.
3, Notice of time and plase anvointed for drawing. |
' i
0. #ode of drawing. "
- —
1! Notice of debentures drawa {or redemption.
2, Payment of drawn dobentures.
3. Cession of imterest from day anpointe. nayment of
principal.
A, ~ Redeemed debentures to be cancelled by Crown .gents.
5. Raising money by issue of Insoribed 3tock im accordance
with the provisions of the Colonial B88eck 4ot, 1577,
6. Waen the principal’is to be repaid.
T. Hode of previding Tor paymest of sintorest on uucﬂ_“d
4 stosk,




8 Node of Fraviding for payment of srincipal of invoribod
- '.M. . P i
3, Oreation of sinking fund.
) it lhll"% fundy insufficient for m\y'né‘nt of monays
borrowsd dofiniency to be oharged unon anarel iy one,
Expenses to be paid out of sinking fund.
. Powers of Governer,
(a) Debsntures convertibie into insoribed stock om .., iiiions
‘Presoribed by the Crown higents at time of isaue;
(b) Gomversion of loans fAensrally.
(o) Crention and issue of ateock in 8xchange for other 3
securitien; i
(4) Orontion and sale of inse-ibed stook or de.intures to raise
' loaws and for other purposes;
(o) Arrangements for sonversion.
(a) ™ Ssourjties exshanged for insoribed stook additional
‘! amount muy be oreated o maire up deficiency im valag
(b)

' Amount of insorided stook isoued shall defray stamp duties

and expenses of asnversiom,

Comvorted seourities to be cancelled by‘ the Crowd igwnts.

| Trusteen shall apportion the amount of sinking fund A\l
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relsased by comversion.
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ax-n-g M nh—u 46 be «ti—lm te trm-u of
m‘“ '“ﬁ lllhiﬁ fund o ll Oﬂm with l"i‘.
i Laglalative-Gounotl direotn,

Omud, numun, !uu. ”nu-un and trullcr of
insorived m : } ‘

"-l 2

' Ordisunte apnlien’ .q1y to mmg of ),u- in Bngland,
' u‘\‘q-o sat prevent the nhhs of loand in the
hluv

Eairedi, "Sd. R. W. L¥nLriGmaT

The 9th day of darch, 1981. ATTOMIZY G AL,




