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| 2. Grindls
siv' B, Lasbert ’
/ Have received gquotations covering whole of
| . 8ir H. Read 2 and sets out wppreximate costietallin,
¥ £264,0583, Added to £11,190 gives estifated
‘ﬁ”’(“ Pdden Coet of wrection as lI‘b 678 as aghinst Cel
| M. Wood estimate of £300,000, Adbvances aade amount
| : te llms ooo‘:r £113,000 in excess of
| Aarch -* origt amgunt agreed upon. De not feel
| o o ustified in mkki se to finange Pret.
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'779“’;“ Vith reference to your lettasfy We,1012/80/81 of the |
5"?,,9{4,..‘,?“ January 1921 and ¥o.1819/21 of the Jith Mdrch Y921,
,a and our reply of the 17th March 1921, ! have the honour $6

”’o‘ inform you that we have now received quotatiane Bcveriuc
the whole ¢f the rolling stock required unier Yndent 847,
These quotetione required coneidersble exadnat:on.

$. The approximate cost of each ftem thot ib, cost
insurance and freight iscluding landing sharges,together
with Crowm Agents and Inspectiocn chargesim as follows:w .

T jmate deliver s

Item. 1. 23,210 84 months from date of order
~ Ttem, 2. & 96,500 3 " " . % .

Item, 3. 26,838 3 " " " " .

Item. 4, 64,578 6 " " M . .

Ttem, 8. 11,228 84 . . . . .

Item. 6. 9,843 64 " " " " -

Iten. 1. 26,269 8 " " " " "

Iten .8. 7,318 5 " " " " " ‘
- Item, 9. 855,620 () . " 0 " . J

Ttem.10. 33,386 5 " » “ . .

total 584, 36! |

This total added to the sum of £11,195,the estimated
L
’lt of erection in the Culony as given by Mr 5. Couper
[ifder Secretary of Btate, /General

Colonial Qffice, !
8.V.1.
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{ Omﬁ Manager,Ugands Reilway, (now hunc on leave) givdl ‘
3 the Apn!oxln"to grand total ocost of £275, 6’9 a8 agaimet

oy the oalonid.’“uuto of w 000 .

3, With reference to yo\l' cngmry o, to wnet.ier we lhave )
any objection to ingressing.our .dv‘w to the ﬂe\t of
the smount involved, I would peirt out that as requested im
your letter %o.18088/21 of the 23rd Aprily 192k, ws bav

- ¢ ‘
i({‘e sontinued to maxe advances to the Protedtorsts Goverrdsent
att/ and toat at the present moment thase amsunt to £1,113,000

\ or 2113,000 in excess of the original amount agreed upen,

'rl 8. With regard to further advences,tlie precent finangia
1 position as far as we are concerned ig a very €1ffioult

d one,inas much as the Colonial and Protectorate Governments

A

z have generally ceased to raaié ,while on the other hand

y ]

our commitments wita regard to the financing of the i
g various ageouets sre uwnusually large. In theeo oiroumstan g
1t ies dfffioult to foretell what the position is likely so
be from day to day,so that 1t i9 impoesiBle to form an
estimate of tne circudstances ig ngy from three or eight
mont he time. Ve 4p not fesl taerefcre tiat we siould be
justified 15 making any promise to finance the

Protectorate Goverament to the extent requirad,and this

R ek dnie o ol

leads us to suggeet that it is desirable thet the
Protecto.at e Government shoul ! take the necessary s eps
to segure the flotation of a loan to mest ite
requicements at any early date.

I have the honoUWr to b%e,

sir,
‘ Yuir obedieng servant,
L\M {w"'
"’M\M bl P
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