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Bank ef Afriocs has desided sell en Lenden at 2/e to
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“after thag the ramfacturers would be ab*le to. turn

out 400,000 notes weckly, together with a certain

Jumber or 2 rupee notes. Pogeibly the output

would evenm.uzy reach 1,00C,000 notes rel wedk.
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517 Ramard Northey ;.rmeu that the wora " Hame ‘of e
ru\,ee should 'pe dropped entirely and that Brltuh
names, #.e. florin or two shipping pieoo,m shilling, " i

Lol be substituted I¥ was pointsd aut that it

the word shilling wers adepted and not thejword florin s

the decizal notation ofsthe rresent system of cen't-
wu’& »e imapprropriate.
Colonsl Azery considsred that it was not
(‘s‘rabm at zreeent to-abolish the use of the vord 4
rupse altogether: pending the ;oueioxxlty of gold and
stertiing values ‘,;ro'xuthg 1o one motha' when it
| would b pcut‘ to bring the local rupse down $o A/%.
; B .\u-;zgly 1t wns devided 4o s o iﬁ
{terge i ee wd ﬂrnpo {gr mmw,&ﬂ tor m#

xét-t
. ﬁ”’ o ] / ;:" s
o R |
u a1 * Kl
' M\ tcuuua e ;.” ‘.ﬁ!
u—ktnqwmuml}m"_z}owrmohemm i
13y Dipecs was nbt fdoo&a oy the chaage in nwu?n g s
frexctangey, 11 - wutble lor the Govt 1o glge &8 pany
) Do 54 kisherte fo {bn cfficiale ‘to mest 2ocal n-d- :
O entagy.| | ir T.Northey jressed that tine should be
& e : 3 'j " ” ‘
0 = '

o 44

o

i

C
=

&g "!C&hm
‘, mduln i 14, v aqoendkry % give,
wm t8 pe, full aneumt '6¢ the .umnqn
f tn zhnutm rwuchance was ralsed, It betng
poinﬁg ut that those officera who were able to
:m},m home cutjof thelr salaries gained-
a grut w.mtage thrmgb the higher rate of
Mm Iz was. congiderad that the amount
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Wy to m m- point.
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KN‘ should ve styled "{pecial loon.l allowarice®
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" subsequently. P .Northey mundertogk % make’
out & gcheme for the purpoge.
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Maneger of (7)Bank of .frica has docine; forthwi:l nsell
or London 8t 28/- to 1 rupee and buy at 2/8. Steps are veing
taken approximase aeney ordems rates asccordingly. Witin
Tegard ;o exchange with India Bank of Africs contemplate
selling steriimg drafrs at 8/- Payable ourremt rates in
Indie when draf.s Presented. I have deeméd it desirsdle to
suspend sale of money crdere on Imdie until Bam: of Africa
pProcedure definitely settled. Wil do 2ll T cam ensure
Success scheme but fear that while not givirg satisfactioyp
Britien settlere {t will be deeply resented by Imclans wre
@re very incensed already by riee in exchange with India
and loreaced comt of food supplies caused by reecent legisla-
tion. Alee fear thati ci:fus.on ~cured bty great difference inm
local ampd Irdian exchange value of existing curremcy =may

cauee financial disturbance whirh will sertcusly react op
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