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:xt subsequent Paper.

24 Gp. 168 26000 820 W & § Led,

a representative nttondcd the conference
8sociatsd producers but as no agreement

as stated independently

.




Referring to My Bottdmley 8 note of 24th )‘obm a
representative of this Bark aueqldoa Foarking de bt uneuﬁu
Profusers of East Africa and Uga.nda. held on 25th ultima, mw
al®no & meeting of the sub-Committee then n.ppoinud.'\vlth ronﬁtq
which we antioipated. Their first scheme was ruled out: a6’ mn.
" and as their eooond #cheme is one in rqga.rd ta which we Qo not
quite see eye Vo-eye, we have resolved to address you mm as
the présent state of chase cen only Be ocontinued to the detrmen?-
of the Coloniss ooncerned.

A& year ago we protested Btrongly, but in “vain, agagmgt

any change being made. We are still of the same opinion . The *

Colony im too young to have an artiricial ocurrency of its own .
The preponderating Indian element were quite satisfied with the
&llver rupee &s a standard of exchange. The Buropeah planting
and producing elements, in our op;gion have not made out their
oase that a lower exchange will aolva the difficulties of the
industry. It is not so mych t.h_o ourrerioy which 18 ay Lavlt as




! X qnonotin& in/ nm of
micu wlll be equal to one- uﬁ('.h or el we raise no d

= W m. Bubject to the following conditisna boim obum

1) That the' Bank's holdings of Indian silwér rupees at. 111 bur
Branches in'Kenya, dgands , Mjn (akd un;mu- ir
lmmﬁd.n.tion o be uyxmtod there) be redemd mm t.m M |
l.i the Cquivuleﬁi of 29 b0 the rupee. sfter sufr‘iﬂi!n
iy ;ﬁi'motiutiom has been givm }
{2) M ﬂf debts in f:heu places owing to or by

be locnliud at one flnrm or-2%. to thé Tupee:

the !ank

Txge 5“”
and purohase of Currenoy by tne Ckﬂngrnmmt. st the old rates '
ﬂ.' “n& way, between Mombasa and L,ondon

(}) Mm 1nd:llpcnln.ble part of the soheme be the

- Irsnsury to ocontinte Lo seli i &g’ b@iu,;» 6!
H'v—lv o
) Ct‘torqd td;&nsrers of sterling on the Cu.rrenoy Bou'd Ay

l
nW
th pubi.’m to geplaoe the demonctlzed Tupees, wil;

.on thgre awvsng ‘9 su:r iclent quantity of the new curee:
Mc uvu.:llpble to

I
= dom the uloo.?a u;r nf:henise #Of Ahe proposed scheme, ‘ Oovqrmnmi‘t. ]
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