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MOKEY DUB FR~M UAGADY SODA COMPANY,

18 ADVIERD THAT))junder contract must be toaverted

to rupeee at 15 to pound and only effect of lugie-
lation Peby 11lth is that eum so fixsad in rupees can bs ~
discharged lecally in Treasy ax Bask of England fiotes

at one pound for every rupecs. if Coy allowed to
purchase in London inetead &f lccally conslder they ;
ghould pay such sum as wheli reaitted 1o W A.would rul
ize same sml {n ruvees ASIX SAtilgd Jecally. .
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5 #n jmpo Bt accolsmytien wnd ampLL i ontier 16 an :
4w schime whieh wes.publiajed in thy Fy¥he on. Lhg $3LR.or fubruary
i o

for tho stabilisatieh~of the rate of exchapge botwoen ‘h zuvb
arice m&%gmd&?ro}ﬁ‘a}q‘rﬁoa end the “P@éiiv\v.-, ¥

SrTLonr O

tho United KingAom.

T odginal eohome.prov:ddd For r tranyiilaagk s s :
't Tapericd freaswry @nd bBank of arggland Loldg 4ex pro
_inel tonder iu Legt afriga at taw rato of Re"0.0) tg_‘;au o

«toriirg), ahould be logal tondsr at tho reto-w siN..
pvund stori u.i:. At the dpd of this treraiticral pyricdgthy MW
wes to be etalllived at Re.lU to tne pownd ctc. )ipgy

The effuet of the annowicoment of the etciv w A ¢,
nowover, twen that the sturling rte clfexrdiange 09 Lo winua i
£ast africa has alrvady boon fiXed by tiw baxj:u, < -, for hoae-
ward and 28/2d for outward romitbtances. I haw A4la recoms ;
sible, without furtre - narc=nip to dnyonp, and AniL edvarij-
tio ‘the importer of capital intc Jast nfr'r“’ tog es@biliao tin
rato of eoxcherge on tno basis of €10 to gho
forttwith, and to disponse with tie timasid

Lody e Jugieja-
40 maro britieh

a* iho yuls of

Steps &ro boing taken Yo introduco immo
%it‘n nocossary to bring sbout this rewult, &
regeury and bank °f england notys legal ter
78.10. Lo the powd wlo fline without furth r

Thia arrevoment will 1nvolve the curcel
awastod al oal, teken Previaing that, foo
debte contracted vofor *the dled.of Nove .
-mwaslary noten and Bank of engjana rotes 10wt R tuesd Lot el
at Lin rate of 9.9 25 Lo Llw polnd swi . fraz tho presa.t
Ligey o til Who onu of the tranelvaony o rce.
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St the Bust m'ln PMM to n- Segretary of
Svste for”the Golemtss. ' o

(Dated sthf;mu) . 4
5 S MM Gelonisl Offioe 3.20 p.m. 1ith Maron, 1950)

—————— W

It U fiur telesram 19th Febcuery Amadvised thaf
ﬂ» Tq’ vums due from Ne sdi upder o-mtrect Nn be sénvegrted

affect of lagislation February 11th is taat the sum

#o fized in rupees con be diecharged laca]i‘y th .
“reasury or Bark of Ensland notes at ons pon;zd tpr ‘svery
8-1/2 rapees. If campeny to b p}‘hw&d to' p‘{r&lp

in London fretesd of lowwily ;}xcn is th;tr hgtl i
oblipation conmider thed they should mt\i -ueh sum .48

wvhen cemitbted W Lawt Africa would rauigp same amount

in Topeer s 3T s¥ttled locallp,
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o rOpess at 10 rupees ‘n ha po'nd and thnt only ,‘ !
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