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•i».> < In(^«ply tor your doapatch No,29 of 19th 4 
t« **cbrawond iSoJanuary, I hava the honour 

^<i^f*Uo*ir« proooduro for the oBtabliehmept of ^ 
'^r^srapsai and Dopraoiation fund foi* the I

^ *
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4 • > ■'wt <9 the Raileay letiaatee uider AhairatrO^
^ ^-hoad be opex»d yi*. •Inottrapoe
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' toBB of, or damase to, yoBaelB arising ffb» ^

' fire or ot^r jieks and to •repVaoing aouji^'l^t i ’
obBolete 768301%'. The Fund shall not'be 
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^^.^^-:^;,.<(l9)■^^t ■t>»'umopi‘t« *h8 cr«dii ?f the fund 
'■' " ' '^■' '-^yiiriSw exoe*' the-i»oX value ^^'fhe tfli-

tl 11a.-Should^ eve*! attain this fijiare the 
aaahal otaarges shall eeasa and the J.atei;«Bi on
the larestmenta shall he oredlted to the teneraX 
Aooouat of the Proteotorate.

(ey ihat the cohtrol of the fund shall W 
in the hands of the Ciovsrnor for the above

s^-»

\a .purposes.
(*) that in oalculatinj tha total booh value 

of the PlotiUa the original value of a vessel 
e'’'-ehio»h|jw»»haj^^ret)iada4he Witte^i^ff. ar.d the. 

value*ef t^ net veeeel substituted thereof. '
of the hteb ' •2. i here suggeeted ti|st Sf 

value of the Tlotliih bo deducted for “hr 1fcad‘- • 
becauae 1 ••timaie that +h3 average life of ear 
steaaore Mjr be taken as 30 to 85 gears of vhibh 
on the avsrage 7*76 years has already expired 
as regards our steaners and 16 years as regards 
our tug«aM lighters. The tug and lighters wore 
originally in use at Kilindini.

S. fe hsn tharefore to fix a rate of In-

t

f ■ ’;

suranoe that will aoouaulate tmtil it equals the
total ea^ital value within the remaining life 

. The* present boph valil^oftime of the veseele 
.'Xth^ is appr

V\



r8»iti«a jiaidife' M jrf^a -v J
^o ^approxiiiiatel7 £190*600 1,?; . afajUtl^ itai _ 
in the laterln onlV aiall deduotiona for^lfsrhteif / 
have to be made, the fund will attaffc^ha ihui

it \

boab aatne of the fleet at abOBl the tlae when 
the aziatiw weaaela are heooaing worn out and 
heavp raplhoeaenta will ^ve to be nada.

I have the honour to Wir'-' i- -i'
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