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In 1905 the salariss wihich will be gffected
by the new urrangemenmt feor lom mgmnt
to £70,000. The armount has §
Ao )ncrm-, but M‘OOO is lm_
dutside ric\u’o Tor l& yeurs.
Aa n"g:wcunces, which rill |
» o e o sate
" w,ooo, e mppbxy 50, 000
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) §_of £48,000, the c-,nnn loesl -urpnw

L ’r'mn may '.ht( ernro Pe taken at clz,@a 5
1 e, | Ugknde 1s expected ti absord &31,0@. In th.h W
£50,000 of the legsl aurplus is neoeunt-d &&, s s
The present rate of accurulation is mot lhué 3
Appurently not more than £00,000 will have been
accumulated in the ei yo-.u-nuoc Augist® 1904,

e £367000 a yoir: of cwr.o th’ rate has incre;
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My ,a,,/l‘ ,,f.x 4~au‘-<yq, 44(
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.doqc} wust be (until tha ’Prstnct.ortuo ib

1) for balapces to disappedr it voumh‘mﬁ

; ,,A., who wguld lend 44 Bt ocxll at bunk run\ Gm on

deposst for « fixed per iod wszu i 8 ;ﬁi- « lower rute
of interest.. EE . "':_.

g R et iy by
iy atf;"g-.#f' Trésif o7 t e ".A'p letteg, ne o pl

Flica=

qun woulcl, in pr#secnt CirCui sl ce8, Scour dver 1f the

£
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o - .
“%u'«' Gug to fecdt ponev nome, pince the uovt..‘ E

‘_Aal,, can rendt gt pz,r--r,o!setl*oc, "

’»‘t,u ﬂ.ﬂ. by waieh

N8 were gbtuined . p iocu c,nrétfr o “t:uv.tud of

igang the méney order cash, T

4 V‘, *'\
¥ wtf uui on the frﬁ,w aol&

There %ave been’ rc :anh dn.ftl

F?“WQ Adgust 1904, and the Bapk will loee w)’it':g Thpy ;

;

wd Ber Mkf.. Lo ochct' to-the loms of profit on t;,it
smiary o f_!.:f*nd Ugwnda s’ ‘dr- L.‘ tiut in view 11‘
e, ey * s
e, Okengicn o0 iy PURArBEE 1n Fachit eurs ‘we iy g
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TO 8K ADORESSED TO THe

GROWN ACENTS FOR THE GOLONIES

2 r AT,
- ' 5688 | . A
THE ABOVE MEFERENCE anC TyE A\ 4 A
DATE 0r Tuis Leyren srinc quoren V -4
TEL ADCCROWN, LONDON" WHITEH %E“ O]

S LoND o)

e
e

1 hue the honour to ackiorledee. o n
your letier of ﬁ‘b: 12th TJanusry To.™ Wzm
&n expression of our Views.

(i) As to the amount, of itiy whieh s
furnished by the htmm.{ Bank of

respect of their dealings with the Ogv:
of the Kast Africs Protectorate.

(11) As to the method of disposal of uww @
balance of Pmtoet.mc mmh. 1 *

As regurds the security of thoM & r
that in the futurs it ig not up‘cud that tbnwlﬁ e
revenues of the Pmtuctontc vd.u ut.wmly (e
the Oatlmm.d uquxraum ‘ & ﬁnd tb

2,

necesnity to nqu re

' E . M@uru}y
FPCERR thén i doeu ag pmu t asl k\kmmiﬂﬂfw
W‘- ) : W ’,‘ "}\ W, W
% r ﬁ-zﬁoﬁﬂ: L3 imon any unnocunrx bngdqi g‘ﬂb
o ;ﬂ%‘ rin-mcn.l resourees

of & Bank, nd umb&
| Pl that £ho Bant unny Provides” a i‘utﬂur x
v in respect or mueumtuf Lhm&ilny
Unao& %crou\ry of !hto'-
ac ke &g R

=

' Colonn.l “0!{10.
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A WS lppum to ¥ however that, at suck. tml‘:
tha Govew-en' balances with the Bask are M‘ the m

- in this emmt-ry might be required to dcpoait uth u

A t&pomuy socurities sufficient o, cover @,hq coms;

Td2asoes, Shich eould be Wd to m.%m wes. ouf

: | ,2,._.""‘"1'@‘ tm,t‘”qffm rrq the: ng’
* = 5. With regard to the -um:tiom MA-

dhpoud nf tho currcnt talance we

nota t.nlt

of thoro heing any ni’;.mlua reienqes' in Oxenl“if t

from Ugmda to M',’ltrioa of gnﬁm
: i
at the par of" oxchmgu

6. This would be squivalent to remitting to us on

the most favourable terms Possible, and the amowiis s

credited to the Esst Mrica account Iouhg bg.;w,‘hr

pm-mng_.@gi“n ‘thin ah

,eurrent requirements of the

relief of the frant in s'&.

B - =
, 7o' It however the suryzwm Md n the e *
ﬁ;m 80 larpe m.t ithﬂm hayve to be *“

Protectorate Gévernment nerv i'. would htum

review Lmﬂqmtmn of the P et
& 1 : sy
India 0ffice in adjustment of ol

India on tye Protectorate authorigeq by your 1

16th July 1ast No, 15036/1908 - 44 it mi

D
able to the Protectorate to be Making payments here ot
. g ; ] p . :2. = ," e 3 by
i S b cvie e SR g -
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1/4 #hen remittances to us were being mde‘u.t a lower «
rate, but m t,hla case consideratio
o<

P R

Gonmnent W to us to-
the ‘hi,gh mt.n viaieh

and .o'»in t{e Bast, but tne posubllltj that the- Bank
aight find it necessary

no daubﬂrule in t"xe'Proteotomto‘

L0 employ most of the money
India, thus involving the cost of t.vo*

not be lost sight of.
"9,

"‘“‘“W‘!ﬁ%?.
A regerds the moneys receized by iie

“orete-Fost Office for mrey ordors issued o0 Ingl

. €nclose copisa of g Correspondence shich we t:g&, ;
the “onip Office on the subiect in the. ;rm 1

“A0 . As regards the payment on the upats ot‘ t.hn

um-;n' @ Lhe officers of the Govermnent, thiy

e Q'
tirely

11. mordanca with our vimmd e 80 mf.c
i ; @tgc%e Government when ﬂu 85¢ 0y Work of gh}.
;"'Pmu&m h rst pused Antg 0 :



regues ym to favour him with ;our cb#eFvations on the -

umﬁ«ed copy of a despatch from Hig Majesty's Commigsion
for the <ast Africa Protectorate raespectin.
d"ﬁf on

the sale of
201 $6 the National Pank of Indig An order to
fain funds to meet thy carrent 1men) ox;mﬂft\u'ﬂ/ in ths

reLectorate,

‘

of

T Aresment witl the 8 which is referred
¢ " r owrine is tha' giemed h7 7ou on lNovember 15th
179F

g g e o

ST T havo the ‘mmu;*g-
Lodlhlp & cwm&m copy of a
#irds which | have'tase , 48

e gl of anytia oL bianie (R

e
- p ' Jn ardur \o obtﬂw furg“ o “meet our




the other ‘m.nd, if, as pmpoud “pi 3
Protectorate Apa:ﬂ\: P‘%,,‘}m:bgy the Ba.nk rill increase ;1
charges n'aerally in arder to rec

probably affect trade to a very
woulc certainly “e most und gﬂe to dincou?d'&‘

any wag, and from m{ely financial point of ¥
;mmoru on gy

we m

W
&
5
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¥ havg h
(&w&l e
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8ir,

' T kawe the honour Yo, mfomyou th‘tI ;
oy hegently river wy’attention to’th. “quest
"of our Drafte on tew o Nzgm‘ to ﬁ* Ve

" India at Komhpsa in r;rd«r Q@%*ﬁ

t}':;‘.vu.lue of elchty nine (’.‘h'ol"
‘Re. friv Lginioon Bupses ning mumal $o'e
“a.la “u t.h*'nnd starllhg, PN i
Yo nlbi:ri-qz A’b.a yoer ré,(u.od 4g'
order bcmootmmy eruradnmin the- Prod
Jndda a total eum of twenty M laihe
one nwnm and. thirty mpout or onp,

\\w £1vs ﬂ!@rﬁ m fort; Np m




ﬁ would thgge :

n Bast Africa fpri mo; r

oxpenses and.remit the balance of the

-y . his.ewld be prassttarre. :

ﬁ anmally for money orders #n Indfa exceeds ht svﬂ'y _

sun. the total of our anmial local mﬂm

T this system had been in: m

have eaudamornxirtm!mdndpm on 1
during the year 1901,

I accordingly discugsed the matter w

lianager of the Manbasa brench of tap‘lh&sm

hi ’mrthgwm ir o

iru

i, ! N

" In due cairge uﬁmv- rm. r

r-Tarnbull thereupon nddroud me m, N
~+om Which I attach, - ' ;
Fram Ur Turnbull’
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s lotter it will be
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the queﬂ.um was'raised by the late Lrﬁrn@gﬂ*

thres yeu’e ago. As, bonver no cor%pﬂ‘ﬂﬁo
subject can be ramd either in the ! ."

that the Bank was 3Ml&.—'here-

"annd tmt pa should t-hpruforu cive it all f:ho support we can
Tt is alao frue that the mon 107 received hbre for Money "

Ordérs dn Tndia is in effect enly a deposit to be evcnm.,u '
ropaid in %o Iudia. On the other hand if we can find & me
econamical way oﬂf%onn; ur Indian debits, 7 submit

nave a perfec sigkt o avail onrselves of it.
’ﬁuestim* in m_/‘oninimx resolves itself iﬂ"
‘hetter of not we are o grant this concesaion, 10 the Rank
T am not in a pesition to say what profit e
ek nakod oul of var drafts bal tue lose to us Qiring tiie.
0. pagt yw i as already stated thirt.aen “Blndred pomai“
o 7 ah. one hundred pounde (lxhioh worild hm ‘besn uv&d on
mivpm on the currency: m,}“"m as
- wm)ﬂ to purchase

the “ank has been of the g'nhat uuymu to
mmummmnom&mum ‘

%88 in U6 case of the'Tecent Jubaland nxp.amg.,, w
: MWW.. ote. -




lanager ofﬂ”na.nk uh,b &}
has #o ou;y'“

' In view of Lr
sale of ourdrott. in 1 Mh
ohliped to imcrease his charges generally c
tne Tank espenses and that this action would be a serio ;
impediment to¢ the trade of the Protectorate, a statement
with which I entirely agree, I would venture to make the

W ollowing swyrestion:— ]

That the prusent system of selling drafts lecal: ¢
oe continued on the condition that the Bank will cive us

currency drafts on Zombay at par. .

amounted to two hundred pounds.

ht Turnbull has oomn!'.ld tob t.hia arrangamp;m‘*
until -ouﬁdwg wfni“h% buv’h W

VT-.-..‘ I M d‘.,




&

_and 1’ gsems mogt. antair thy.gm

predecassor here) on the suhjsct. It appears that th
question has alrsady been brousht up by the late'ir
krn‘bndgo some three years ago, hut on mi
into all the, chcamotancu of 0nr v)ontien hive,
(a5 1 hope you will agree) that spenin hen
at the ruq)eat, of t}uimvl
nd 'Mxmrers )tg‘xq ond¥ fair fm i1 4
should bQ put | t.h‘wﬂh us. . 1t st bon
sides &Npi‘rr TOUr accotint and aontile
banking ' ueiness, we have vy timed
for larme sums of cash withaut warn "
case of the Uganda traubles, the lﬂmn‘bi o
Ogaden expeditioh requiramdnte and it oanrﬂi‘u'
that we should he able tg do 411 this ¢

-ma, for you et know m.uam 1‘

in exchange on your starling Wiﬂ@ fpr W‘l

i»ovmu fram Pout aqm #-h,fw
-“‘iw then aploy thé stérl

dre# for local, WM

xn*m,ml-unﬁ?
rur‘ét N,
- Gu&tkn

nere for tie upkeep of :
business given us by ovarrxnont who 1‘ fit&
to came here, pq.rtl dmbtlou as aw j

veing an aseistance in Qanlopink trnde as it bogim ‘w* :
spring dp in the cemntry; but dmuld we Mdgﬁ'hﬂ ;
of vOVernment gupport it megns nh;t we W ‘not'm
axponses without so vidm{rg ur mar ¥ias & M‘




! think you mist agree that it uuﬁw
that your sterling covering local expcmutur. ﬁ 3
. negotiated by us and pot sent to India to llot putgl %
i " indk; the et arue I mgh you mmti.* ?u for 1c
rqauirmntu s o iﬂaa.rpa for Poat orfige’
TP LIS 8o hased as’ tq cover all gxpenses 1nc!udi$q§4
- 7 o 1/0th, pir vent; which in sccardines with our agressibnt |
with e frow, keanta, w have alwmys charged m
mittances to India? s)mu this a6k He 56 we nignt
lb fw this charce for remittances when you draw
on coniitim that you should contine
sterling draf ty as hmﬁorora.

T e
F ot

ster]
to give ue you®

£ Yours u
Qz_m_m.&.h.&aw Be
'\{rims.
8 s ¥

W
'«

of State fw?oreip
ca-uniutd p l}ﬁ has requested our

in’ c‘mq&.. dt\n m-hluh g ‘u
ruate, mormont to utillu Tor M
, Fecgived foaaon._v orders issued on Tadia i

mnirwzo remit the #hpde to India and uumirﬁn.
your ank to supply local requirements, the def
meet the money orders in India

beins provided by nllhg
bills there.
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P
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3. We shall be glad to be furnished with m 0’;:&7‘-
tions vou may i‘nh to make nx §§1e jnbtor
“. ,x'ou are no doubt sme that,

h i.tmunt beins continued and the Drangh ﬁm ‘I’t }u !
s Kiving to the “overnment Currency drafts o bombay at”

I am Ze.,

(sd.) 2.8, Blake.

The uenoral lianager .mtional Bank ot Indh Liﬂfim w
Crom Agents. ¢ \f it

4

T AR,

47 "’hruwne@dlxpr %76

antlamen, 2 : - By

e :

I have to wkwwludm receipt ot m,
he 24th inat. enclosing copy of a Iﬁtar of “he
January eddressed by our . ambasa mmger to "w"‘x' u:urar
of the Zast Africa iTolwctorate, £
We had a comwnicatisn from our Vanamer ebout the
date referrad to informing us that the ’ iTreasurar proposed ’
%0 sell "terling bills in Bembay instead of locall v
Mm:ht it ui@. .bg ntcesury for us. e '*
on e wubject and rapre.ent to you t«ht h.lrdahip
busisess being: withdrewn from the Sank. W
hunf, howeyer, that the matter had bee
wurer agseing to -supply ﬂm; Jrvasuter wi
drdta omhmy for the Proﬁ.%to ]
: instead of at t e former rate of 100 I/BM

Sterling bills would cantinue %o be sold louny

fore.

+8 ¥e consider this y%e aettlmt

rw'“
¢



Jram
remeves any i'nucexnent to place the Sterline- bﬂh“in

. Bombay, and pe Sruse thersfore that it meets ntl;mﬂﬁ-" ﬁ
i .
apnrovn].

. xa'y rcfh-rod to above, %
Dow e,

(5d.) Robt, Campbell,
«  Ceneral .anager.

R

afurr .

cour letten of the 2&*‘1 ’Ia.rch la.at

349 "he sale of drafts o g 1y the sast Africa Protec-

“urate Lo e \m.if;"ml ~ank of India 1 have thg h'bnm to

infor yon that wé Dyforrod the matter to tho ‘ a
of Indfa for any obsorvttiom which they might ham,

on the subject and | enclose a copy of the reply *Llﬂh.
21.1902 have received from the aracer of the Bank.

2. "here is no doubt that as the Sarkers
s o Government, the Wational Sank of Indfa ape gt t

mich coneideration An, the matter as can’ rmomblgbo pi

to them, but t)g Goverrment would apha.r to be oqmﬂ&

entitled to take the course which is mnost Q‘nﬂdo?% :
Y. The situation is ‘hat the amount received by thg !

oyerrmer: for the ‘nnn of woney orders on India llrmly v

excmeds the fynds whick’ are chﬁlu’y to

ment to meet all ite requirements in rut 4]

ly the most, econamical course would he for the Gover

to retain sufficient money for thia purpose, to remit the



Chief ingineer '111
largely- upon us for
t

which, iw] the Mhy is cunpl.“d .
'l large: sxt.qt., re w Indh r mua %

wh. A 2apt Aftica, wil) fail ot u-ag
6. . am. bninr so 1t ap;m > ary the
mautm)%{m bgnctim )
taking ite mlim in. mt.tor
Lhn Bank has been gotting ‘an ahner
BN on the other ham e 1o of ttz- s\ving ch ‘
the overment would makesby' eolliﬁf e’ Wt: in T :

does not necessarily rcprumt a i P

profit to the | n.nk, and it migM aven yrm;og oni
the “ank'g pmni or the ljombasa branch are no
mi}’ﬁe exveoted and that the withdrmwml of
ment's tlrl.fta would ﬁrqvg
% <105

-

SR
L

2'serious loss to it:

O a.



in Arich the drafts a!'obemg

SN A ;:‘v' o}f;zgy e '-m-lj subsidy to \‘.ha sm%‘" A
ﬁ,ie'b n!ght e oocuiond'bp e ke'o' ng%p
Uoobasm.

9. ¥ put forward t.hese matnona from a purolx i
business pgint of view and it is for the (‘:ovmt»,jﬂ th \‘
Protetiorate to 'adviss the Secretary of State’ u&a iﬁ
the Bark has eo l.itt.lg Lusineaa, teyord that of ‘the. o
ment as to zive it a prot.ext for raiein~ ite prices h L o}
oxtent as would rrove a hindrance to trade and sé*
&'&eca‘my to continue the presen* tarporary’ arranges
thows*, if our sua{estid&"i'of Tevertin- to the Phyment 8
cibeidy to t.)-g da.nk m adented durings thie pu‘i& ;
think that ne tr ubYe necd e Toared ir that qmﬂé
10. %qun ion ie however one of rmch ditﬁc'

and we put Uerpr& our provosals with some dlfti‘dom -
the interests of the Tcvarmrgpt of the Protectorgte andl *
are not quite the Bame .

2%

> 3 . A
e SO . ABC
,# Fghay, =, “‘?" 5

. 26th Septether 1903.. B

'Jenulad},.gi“ ' f:’g R

;w Ao #ith ‘reference to your letter’of 'C-h"*

" .&W*w&“.‘.d by the Secretary of Statd ror Foreim

;,agk L dfcir- o transmit to you the ucca!lpcny!n( co;:y qf a
b o1




de.pnc&- Tram the Act ting oumiumn f*g
re.pocting the- sale of Draf
Colénise to the Latinal

» w
e

ts on tme Oﬁo'n Nﬁ:&nte
Lanlg

< I am Bey,

de)

ave *re heneiir ¢

‘o 1ra.nanit: herwith a uopy of
4 reapert whick |

476 racaived from the Trauum.‘ #o
referred feur "or rdeidp's despatch 10,298 of Jky0th
"

@ Le sucjee’. of ‘-u esale 'y e Raat Afriea 1 vtacters g

of draf*s or the Crom igente

to the . utiom,l bank of I d
“We letters referred tg by rgv.i—l:

anuery 30th and 646 of 15th wore
Swardea te Your vindthip i Tir Chavilge Bliot's 70,52

o rary 16% wsd my fo 800 o .m, 17,

c8.5/9 ¢!

I have e, - o

(2d.) 1.5 anokees,

— e e -t S R b V'[' e
v The 'I‘rumry Lorbags, '
(. ' 12t5 hupmet 1902,
Sir, ' «

Referringe tg Foreisn Orfgoe dosm 4‘
ey By ultimo, with onclosires, on the nbjaut

sale of our tterling drafés 1o the local hraneh of @
atioral Bank of India, I have' 446 hon

our to !ﬂn’bn
"h8 T have Again d1 dougglll the ALter with Ur Turrbul),
@ local Bank ) ‘anager,

When 1 had the honour of ruainp’ this questio
“ckson Kesq, C.B, C.M.G,

kg, &e. de,

~12-

R G .



If however this should be_thae

in.Which the drafte are bam(: *

. TN
v - ,,,df:ppy n- a vearly subsidy to t.hé Bank:
" #hieh might e occniom" y e keepimrw
Vombaam. 2

9. We put f orward v.huo mggutxonu from a puxolg

"rmtouto %0 ‘advise the “ecretar, of State a.s
the Rark has so littls Lusiness, (eyond that of ‘tNe Gok
ment as to ive it a ﬁretcxt for raieins its pricﬁ %e
an extent as would rrove'a hindrance to trade and sé’
H _necossary to continue’the presen* temporary ArTar
o, if our suggocnm of revertin- to the M of
o oibeidy to t‘w do.nk qu adented du*in{ thie porié‘.‘

10. "'%;quut:m ie however one of rrach ditﬁbt /
and we put !omrd’ our proposals witr gome dxfﬂdenm :
the irtwm of the Gevernrgpt of the Protectorat and”
of e 'hﬂ;-au-o not quite the pame.

‘11 Tiwould adt that we do not inddrstana why the”

wi
o

;“'9‘ % o
3
8d) 2. !g -1&1

. “ , . Fﬁ‘:‘CZGLh’,\»‘:l’ptdher‘ 1'9(_)3..
o ' »“H o5
‘ V!t‘« Treference to your letter ‘of tht
'v w*ﬂkf¢

«'.d by the Secretary o: Statd Tor wr.ign
. _ Affaire ‘6 transmit to you the u:coupanyiw copy of s

. <A1~




g%

% t-glﬁ:b “frcm the Aetinc Commiss
rupaeting m&mo of Drafte

; Une the” \cnohr to u'am~
g a repcrt which 1 have racaived from: * )
I referred Your Lordship's despatch | 0,298 of . J’uﬁt’

" on the subjest; af the sale by. the Rast Afrfex F‘rut(c ,
of draftas on the from icents te. the ustiml ‘Bank

The two lettefs referrad ubym
hig Yos, 8/9 o[ Januar

i ultiom.l "hnk of l’ndla, 119

: BT rave bonin a1 dg ool the wat
. 3mH3lnk Vanager, iy 1 i e
e Mhen 1 nag

the honour of ru.ﬁz?'m- ‘Pl“i
—Jnchm Bag, 0B, CiM.G yoY

~12-




tions ‘put. forward by the Crown la-nu, |
te report that I would stil} W the prope
tained in my letter lo.8/9 of f.)p FOth of Jamary Tast i ,
that the mt ay-tmr*"vﬁ_ 3Linh drafts 1mny ke gom-
el on condition that Whe Bk

"' will give ue currenay
draris on Bowbay for Order transactians Ii-f”
I would

.

that.
an u-rmgmt
if local cir.
an extent that the Bank
Govermuent buﬂw 1’
43 ﬂuﬁm;\‘ara in knm the 1

gwf,.

or, ‘at the ssme time m!
ourselves to guch
libertv to discontinue it,

we should in no way bind
o1t should ve at
Gmgtirces were to change to such

14 be no. longer dependent on
jw‘ ication'te

] ;’e.‘:
l‘m thie hthr . -&m
to the Fereign *ﬁo

ingte agerlin, d&n, i : rence bein
10 profit, made by uh&mﬂum..-dt"
$ drates in lombass, does not amount to the ixolq dﬁ,,
TV that would be off acted b; the o«rmmt du
m in Ipll-.. _

mr. fplly -emtns vi'&
CTTY pgﬁyuot o% as &



e ciacumat.mn to be me connidaration..

C the? ‘question of the introdngtion of“ 1°°-1m :
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