.3 r
'- | 29

s - | IS
<1 ™ \ ;
- A
o -
| 2eebt

~N (ﬁ

JMA/“‘/ (2‘—’44\— A

?@LAM mﬁ;‘t'ZAY Z/m—aﬁ;: it K :/o £ 1‘

i 2/
. /
i P
: 2 &
b ;#?‘ : ) p " " e :‘ ok ”
S
L R ‘;\'x )
ﬁ; F ettt Lk -
¥ . - y ‘, 4
) "; "mrq’h ' =
ol H i p




1 g
B l 0601 18 i
o uwuw n any further commynieats o' f/ ~ | "
| Gn thiw awhject (ha wnder mentimed lgttar nad INDIA OFFICE, [{ ‘ l ! !
-pnmbu‘.'hq-ddﬂvhr%u‘vp YN L A\ i t
' n;l!uﬁ’l.wiaqu' far Endva, i W et '
} India Office, b
P.8643. """";‘”I' . Lonpon, S W
i
hd 1geh June 1909. ’§
8ir, l
I am directed to acknowled;e the receipt of #
18
/ Mr. Antrobus’ detter .‘.*a.l.ggﬂ/as) dated the 17th June, i

k
/‘e. ” ﬁfz&gncm f}n {1«! information of the Seo)rvtar-y i

%m . n0f State Jon. the. &1;;%%‘
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; 'MM gw views of M‘Wﬁ" #"Sﬁi‘a Jor

= i ' g‘ﬁ‘é pﬁg&i’d manstary canvmzfon‘ d th

l‘%!@gfﬂﬂttm Wﬁ are fully det Sorth.
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S I have the )xanauv- o be, Sir,
- 5‘ : ' ' Yallf"’?dt&pt Saruant,
SO R v B : :
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The Under Secretary of State,
colontal Ofrice.
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l Sir,
!
) I an directsd to acknuwledgs the receipr of

1 vr. lLangley's latier Yo.l17320/05, dated the 11th May,

enclosing o copy O’ o noze froﬂ the Italian "harge
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(n aRigh Qo is statad ENat e Tta}mu
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or sha mlprccui' mcmom‘m in the irltish qqd Iaa}tan

Tk mnﬁm i1 Aage A.wm,«qumm@fzna ;mm-
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i 2] [mv’z an

the ngintenaney a’ Lhe d.:al'unqa ml.w 0

rupee: und a3 al sresent adrised ha is wor satlsSied

| that this js the case.

3. The chief pracautions indicatad in tha note ¥
A »

t The Un'ar "‘wcr”%‘y [ Jtate, v o
m

Fore Fica.



o the Jtalian "harge :'!’/faires a-winsi a depract o lion

of the rupec currency o/ i o tate consisi dn che
suggasted prorisions Cor limicing the tssues and for
the recovary *, .he coniractine ‘eades o Chodr own
Twrrancy ai fisdy intervals, lul (Fese procactions oo

sird, AMR ‘e Jropesed

Italian rupee shall always rerain at its par value.

not appaar Lo Lo o Ticiani te oY

w

For shis purposa it would he naeeassary nul unl, o
rastrict th volune o the originu! i3suc within the

uulc.s of the sstisated r.rqu‘n-mae, of w at

cing a/ tha la.-nq, b cﬁﬁ
s 23 ,
z’m.t rgotum Qf N curranoy iu ucr‘ordﬂ”'xg with g

aubsﬁumt ﬂucnua:mg of W thd. In che' | |

oase of ths Inuian rujse unrr'aﬂt in @s mxca this is

saoured by Lhe jacc (hat fadumlant r'u)uhw
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by the ngturad oﬂvrutum&!g‘f 1
while th  denand for additivnal currenay §s morally

mat by tho dmporiation o” coin ‘rom the same councry.
% )
Muriher tha eschange value o ihu shole volwie of the

Indian rupes currengy is in che lusi rasort supported
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by the fnditxv'v"::‘,’"ovarnmmz's ‘old Standapd Raservo.




There (s no sinilar machinery for requlating tha

axchanga value Jith ‘orzign countrids of tha proposed
Ttalian rupce, ind it 4s Lo he a prehended that it

might at any fima su’fer Jsjreciction, cichar Sheough« g

R
o7 iriiial voer &a.mq.. q/’ tha raguiceionis o7 crade

K

copered ty tha ~onv¢-rhq,-‘h¢ probabln rcsult b«nng

that ihe »lags o’ "‘m Indw.n rupas woum ba takam i 7'»

Br)ﬂuh ,,usao;wm by the ungp'valmd Ttalian raln, and
ey ’
Imﬂan raguu: wufof‘“
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of its awn colm bty the Italiun Hovern: ni 1fter @, :
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stated period woul. ‘o no Lu’ficiand remedy i) the case
asswnad, 1 the coins so radeencd wers i{mnadiatael .,
rastored to -~irculation In the /talian Colony.

i. Visoount {orla, 15 tharafore -onsirafned io

~un - lude




conclude that ihe proposed monctary conveniion could
001;/ be mada consistent cith the general curraency
policy of the Govarnmen: of India, if the Tédalian
Covernneni ware preparsd (o include arone iis larns an

zmdurtakmn that, in the coveni o a fall (n the aexehanoe

ap M‘ imwxu g:rmtwm
[/
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the Goverwmenct of India.
5.0 In view of thesa considerations Viscoung,
PSR
forley is no., a8 at presant advisad, dl’sﬂ% cn!
A
into neguliaiions .ith a visw tv fornulating a

oonvention




convention of the kind suggestad. Suc Ae will
Jorwar: your latter to the (Governmant of India and
invite their opinion.

I have the honour co ba, Sir,

Yaur obedient Saervani,
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