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1 tmut kfan *hln]tlng BT»r «li« propaaal joa Bafl* »r* as not 
%artaln vkaUMr I »ii4arft»*d your aaccaCtlaa aorraatly 

proposAl %hliT
3upfop1np ve •p*n(l £9,000 In 5 y«ar« and tak* up 46,000 

aorta our fartoar expeudltura eho-uld ba £T.P^f^ Bj.ree^ GT*r 6

yaare.

!• yojir

If, hoaaTar. •• only eiani 44.B00 and taka ny 4!,000 aorta 
than oar aipanfljtar* 1h to b* tatoaatl nal ly Inoraapei by twlot 
that a»panaitiir« to fir

-'thar tor'll*

Plot '80 tlisas the rant i .: i.oaa 
»f tih a« aboaa 1

tit-Jr

It Ou

£19.60^
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Parhapa t ralianlarrlood you but If thla is what you naant

It wouH ba olTloutlj poa aaptabla aaalng that nnSar your offtr 
of 89th Au^uat 1908/ »a ara only oaliad upon to flpand fl6,00C

What T should faT^ut>t»lyto girt nt poataaalon of 100,000 
opnaldtr it tha aooaptanoa of ti a abova proposal prerldat that st 
any tlwa within tha first thraa yaara wa may rtfs notloa to tha. .

v;i aoraa .
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'MrtalB T aiiaar«t.ikaa ii<K*«tiaa aorraatli

fropoa«l thlaT

Supfoalng »a afar! in ^ yaara anS taka np as.f'OO

aaraa our fartkar aipandltnra ahouH ba TT.SOO aproad otbi- '

la i'Onr

jaara.
It, honaTar, »a »;an4 M 50C and taka op «,0O' aoraa

than oar arpandp vur* io to be o;i1 oa 1 i> lEareapad by taloa 
that aipandltnra t" fl! '00

L i.f'.o pMI.. . a *
Plua fSO tliaaa tne rant lostoa* 

4n IS ab-ii ! i;

Parhapa T nlaandaretood yoa but If thie in what you meant 
It weald ba obTloualy nnaooaptabla aeel' » ti st under yoar offer 
of Bath Auguat, ISOa/wo are only oeiiad upon to spend £16,00C 

',C\£'^ to giro oa poaaaaalcn of 100,000 aoras
I apnaldar M the aooaptauoa of tie ebova propoaal proaldad that at 

any tl
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*2? apaAft ••a-tJlfA a^al^ B®,iOO lov^dja flkat thraa jraara ani 
tkarawWlf If aa ala^^ta arall okffalTaa or tin ahola ox 
paa^ of tha eaaaaaalas fba mlnlaan aa ahall farthar azpand t*'ha 

tlfthxanaa hataaaa M.IOO and eie.OOO In otrar aorda flO.tOO.

In hbli aannar aa ahall ba rlaktag tS.SOO alth tha oartaln 
knoaladja that aa haaa to apaad a farthar dIO.TOO 
Miathar aa fiaallp daalta ia aa^aatlag and ranting only aay 
8.000 aoraa or tha ahola 'iThla effar la a graat aodlflaatlca of any of faakgf 
aoantar propoaala and bayocd which 1 nalljr do not aaa that a- 
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