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I have Been thioking over the propesal you mede ard am not

certein whethér I undarptand your suggedlion sorrectly Ts your
proposal this?

Suproeing we spend £9,000 in 3 years and take up 45,000
eaores our further expeuditure should bs £7 870 spreed over b
years.

Tf however K we only =;end £4 500 end take mp 475 000 acres
then our expanf@jiture 1x to be sutcmatioally increere by twice
that expenditure to £1I 77

Tr ther wor peud [ S

Plus /B0 timez the rent 1 . .saa
~f 40 e mhova Ve

£i9 800
Perhape T misunder=iood you but if this is what you meant
{1t would be obviously ona-ceptable seeing that under your offer
of 29th August 1906, we are only oalled upon to spend £16,000
to give us possession of 100,000 scres. What T should favourably
opnsider }. the acceptance of tic zbove propossl provided thet at

any %ime within the first three years we may rive notice tq they
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I have Deen Shinking over the proposel yon mede
oertein whether Y underetsad yo.r suggeetion eorreotly
proposal this?

Suppoeing we spend f 5 14 take up 485 000
agres our further expenditure should 80C spread
years.

If however,
then our expendi

that expenditure

,

Perhape T misuunderstood you 1t 11 s 1. wnat you meant
4t would bs obviously unaceeptable seel iLder your offer

of yti August K 1908, we are only o0=.ied upon to spend £16,00
to give us possession of 100,000 scres What T should favourably
opnsider e the acceptance of tie above propossal provided that at

any %ime within the first three years we meay rive notics
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Government that we prefep %o adhere to Sheir sonditions of 29%th
August K 1508, under ‘Which we are required to spend in all

£16,000 within 8 nu“ % ouly othew proposal 47 can think

of is that we steud on youy progosal of Ligust 2oth 1904, re
quiring s total sxpenditure of 216 000 towsras whioh we shall
lD“.}“-'.‘ll‘_ ;*:01; 28,800 1n'»~.ﬂr't three years =nd

thereafter (1 we wisk to avail ousgelves of tle whole or auy

payrt of the eonuuiop the minimém we shall further expend to be

the 4iPPerencs between #8,300 and £16,000 in otrer words £10,700.
Iu ¥his manner we shell be rieking £5,300 with the certain

knowledge that we Lave to spend s further £10,700

whether we finally deslde dn seleoting and renting only say

‘d

8,000 mores or the whole
This offer is a great modifioation of any of our foymer

oounter proposals and beyond which | 11y 40 not see that w
shonld bde justified 1in going

Yours sineerely
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