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.? •■■I »fiM. Copy at tela, to Ceylon and Iteur. and
to UP Y ’’

ot reply troa Ceylon art attaohed. They oaSS raatn 
with thia paper.

Poealbly the O.a.a. aeana that the oaata reaerve la 
anall aa poapared with the total miabar ot nipaaa 
In oirodlation. Evan so, the arcoaaot la not olear. 
though ot oourae-there la leas daagar ot rupaaa 

being draaia troa the Hate Reaerva tsi hoarding, 
ing down or export - slnoe they oan be obtained 
troa the harhat. In Oeylon notea rapreeani 8/9tha
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Par^>hraee or tel«gr«n fro™ the Officer Admlrtrterttig
"•ovemment of the Eaet Africa Protectorate to the 
Secretary of State'for the Colonies.

^Received Colonial Office. 1.60a.m. 17th Aofuet, 1917.)

the

16th ituguat.

Toar cypher telegram of 13th August the present 
position of currency funde is sound and no difficulty 
of in^wrtanee in the near future is anticipated by me. 
After all the total amount of our cash reserve is
conparatively small and I consider tha. it would bo 
inadvisable to cause any uneasinses ouch as might 
result by the issue of Proclamation on the lines 
indicated iri your cypher telegram. At the' adme ti.mo I 
ask your permission to consult tha local manager of 
Rational Bank of India a. local supply of silver is 
controlled by them and as they are largest holders of 
currency notes.

N
bowring.
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4'“'‘?W'1 -til* Secretary of State for the Colonies 

j * Officer A^nlstering 
2 Proteotiot»to.

■(0t Sent 12 .'so
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theOofemment of th« gaat Afrio0

'l p.m., 28tix August, 1917.
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I 28th Augufit.
, 16th August I

With reference to your telegram 
no objection to your consulting 

Manager of National Bank of India oonfioentiully 
you so desire.

see

if

But I 4p not underetand your statement
that total amount ef Eaat Africa Protsotorate 

. ^ reaerTs is comparatively small.
the c.nfidence expressed in the-first

§ cash
If ti-iis were the case

sentence of your 
It had been calculatedtelegram would be unfounded. 

- here that cash
>5'^

I reserve wae about 60* of the value of
notee in circulation which is the due proportion.
Please ;et mt have fuller explanation.

LONG.
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