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5 MAURICE" : 2! f%u it-aJso became afent tons thag at,
Mul: m;mhy ed: M e time it would begbme c§l‘l’aﬂc that t
é om his ™ reulated an Aerican intej st in-the ‘cpin ny‘ #n ve
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4 °=== thc u§ on_prg ~accou reorgagzation of gie capi {(
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"."ﬁakmg S tota] of £752, 473 whxch was appmpnatcd as’ nve in t Etla;ﬁf ‘ ;
: ff vearrangemerit of ‘capital e capital stfuéture. a
provision= for retiring . SOUTCES of conflict betwe
érkef oN. th&grefcrence stdck at the At the samé time, >
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> -* board will have five English, threc-Belgian, two. ﬁ\encan, and

one Portugnese difectors, three resident”in Afri e

N

LR

the ordinary capital ‘ will bc held
Bclgxdm 8% in America, and 3% in

this cpuntry,

25%
ulh Afrlcn . ﬁ'

z

After compleuon‘of the above tmnhtmons about 50%‘0(4-

ARSI o r P : Lo uy S
h "EAST AFRICA AND RHODESIA Novemsir 9, 1,950/ 7 »
2 : - oy 7 ' 7 - 14,&{
- pEnts at £2$JJ70 [
M"‘"‘S' . x nquoted “in : 162,661,
- 689, and tl |33¢M ineuh [ &
2 T C L d devaluation o sterting, the -
anganylka cesslons, t "’r ,§fz‘,’“6 LAty sed f
royalties. .
Ameﬂm Deal gm Thl'OIl@ The gn tors are- Mr. Mnuncc,l-hly‘ tc! \% g
" THE  AMERIEAN . GROUP comprising - Ladentburg; lhn Earl bof Selborn (vta«:h-mm), Eark’'Grey. e
Talman and Ce. and Lagard Fréres and-Co of New . der. H nde L?"‘ P NP
York and their associates nd, LIy R
olﬁel“?%lordmuy; a € i N
i cessions, Ltd., which, in were purchased \ ot
an Anglo-Belgmn group— from. - H. 4 Dcasur}« ncgggjr‘;: 3 :}: E AN Ty
Wﬁg United States gm“pzﬁb / id be.allowed &P"“ o
: lntcmatnon;l sic Et.o;nomy' Carpo \gp;”dnd "ﬁme “future jissues, they are uum;- A
S David- Rockefeller. g & t 6 p\;ﬁd sal ongmaled. mot to .
§ . ‘This ‘transaction' had beeti dehyed n,nd'nakin; % to leeept !
:- given by the British Exchan CommL lhe dterlmy investe r‘m s eead "Rho m
| S . _in the acquisition of -the sharés °"”° Q
B < drawn at the official- rate of X6 s
11 - gain realized would be i » |
i - “securities ‘held for American accoun,” 4 ﬂl A
t 2 shares in the company purchased by th;
4 - to be similarly treated. n ¢
g ,. ’ Anglo-Belgidn group wlnch ucq!i the Trea:uryw >
: - “holding ol former French reg- cons “of ‘the Anglo
» America tion of Soufh Africa, Etd, Rio Tmlo
' . Lud, Consuhdated Mines Selecfion Cqp Ltd., mebebi Ex qrmg
#. €77 Co., Lyd., the Société Géndralé de Bé and certa i
S + housed m‘Lond’on Société Générﬂc holdmg is understood :
7 s to be 300,000 :
1 A report of !he‘/chalrmaq s stal&n Lns( weeks annual Y. Ny
# 4 general meeting of Tanganylkl ears on A A §
> another paue Mr. Mauricé nsqysm that the sha , RN
companys assets ‘were now® won ‘abput -£30m>, aganst 4, LR\
| # rﬂnrkct valuation for the ordiary sharés ofaboit £15m. <7 .~ N
.Transfer f the company’s”control to, Qou.&c{n Rbpdesia_is \
I .tb be madé by the’ thiddle of this menth. . The reconstituted ’ ‘\r“&j

: . x
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! The is capital gonsists of Q,J()S 793 in preference stod( ROAN AN Corp
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Gold Flelds Rhodesian

Tre Goib FIELDS RHODESIAN DEVELOPMENT Co., Lm
regon a_profit of £94,471 in the. year ended May 31 las!
red with £83,513 in the prévious year, - Taxation ab bs
2,196, depreciation résery® receives £20,000, and a dividend
of 9d per share, less tax, requ &a £51,856, lea a balance”
of £26,1494qbe carried forwafd, against £25,7 roughl in.
~ The-jssued cdpital is £1 257,110 in _shares of 10s.” ‘each, -
revenue reserves stand -at £140,865, and current liabilities at
£166,382.  Fixed assets "are valued at £2,346,- -quoted “invest-
ments at-£949,490, ‘unguoted -investments at £74,642, mining
propeérties, farms, and ventures -at £278,637; and cufrent amts
-at £289,242, mcludmg £78,889 .in cash.
-The "company’s Mterésts< include hnidmgs in Motapa Gpid

"%gnwfidatcd Gold Mines, Ltd, - y
The directors-are Mr. Robert Andan® (chmrma . altcﬁatc,'
Mt £: C. Eeaman), Sir JosephBall, Mr. H. G. Fleming, Msc~
W. H_G&km_(aJernatc, Mr. 1. C. Mulengcr) and Sn' Gegrges
QHarvle Watt, M.P.
§ The 38th am\ual gencrll meeting wdl,bc hcld m Lond641
Qn Novcmbcr

er*“!‘“ Bushuck Mines Report

’,’,- BUsHTICK MlNEs 9345 Lad, edraéd o ‘profis of £18,258
i A’ in“the year ended &3{) last, compared with £19, 873 in the

previous year,” 1s ~aliocated iture,

to ital
camed forﬂr lpmst

’
s

»

e

£

leaving  £28, 161 to £28,503
brought. iges, |3
' “Fite issued caj lal is £500000 in harcs of 10s. alclr. Rcmz
5 cmss=geends. at-£65,000, and- creditars #t £25,745, Property, equip-

‘ment, gle7are valued at “£558:208, the Red ‘Rose min¢ option

-

at £55,130, investments &t :lz,wo de::(ors at £3,668, gold in
transit at £16,190, and cash at £32,79
. oreiian; Wb cd

r, 150,100 tons of-

] of gelds Ore reserves n Junc 30 lass were com-
puted at{244, 780 .tons_gVe ng

_ The dmectdrs are Messrs.” ' Hopkms (chalrma..)
H. C. Hardy,"and L: AZN. Bmok Thc London Cummmce

consists 'of Messrs. J as chalrman alt
al(eriﬁlﬂl § w

Gibbons), C, S. Be
Dermcr) and the ‘_ondon s

Ford f(alternate, H
is Mr. A, W. Wcsmud
Wl Eeneral me{(lng wxll be held m%}ula
A ember 30! : ¢
y 3 ‘
. Theft Gnld K3

ES for god thefis have beén demanded by

®

EAST AFRICA AND RHODﬁsy\

Co., Ltd.,-the Sehakwe gwup of myines, and Wandcrcr"

4 sand Mrf E, K.

22,340, xbe*Kﬂ!amcy and Hibernia claims at £21,225, stores o

o ?“9 wer plant,
ﬁrwaxd agdinst £141979 browght
The s wochﬁ

3 Q‘ Duaring the year, 298,000 -tons of ore were treated (339.000 ¥
in the previous year) for 22,268 ‘oz. (27,549 az.) M
) %sorkmg profit p £6 029 (m 862), Mipe “Workmg > ’
£251 :

Fo

».m “

N@vsmn 9%50 Ea*’%
Cam and” Motor. Gold T

THE CAM AND MoToR -Gofib Minmc Co. (1919), L1p., reporl
a profit of £2¢4,488 for.the -year ended June 30 |l!! com-~
pared with £197,069 in the previous year. ~ To this year's

total must be -added £7,000 excess ghrovision of itio
General reserve receives £20;000, wnd reserve for Tfuture
taxation, in- Southern Rhodesia . 5,500.  Dévjdends- totalling
“30% requirc £140,625, leaving £66, 29| to be ied Tom‘lrd
against,£70,928 brought . 1\

The issued capital is £468,750 -in sh)'n:es of 125,
Capitad reserve stands” at £22/428 'revenlic reserves at’
<curfent lmbamts af £186,604,” and  £96,586 is_sct ‘aside
“taxation.- Fixed - assets ~are’ vafued at £485.977, deferred
revenue ex diture at €20, 734 ‘and cutrent” assets at £639. 4”,
including £499,261 in 2

uring- the year 52:2:5 0z of guld wefe recovczed from - .
“illing 246,500 tons of ofe, corhpared with 51,925 oz ~wid—
224, 109 tons in the prévious year &'serves are’ estimdjed
at 1,555,800 wm av ing 6.9 elopmient amourited
10 76,432 ft. (5,596 -F wof whxch ’7038% was payéable.

The difectors are Mr. Bailey ell . (chairman, altérnate, '« . ...
Mr. J. H. Mitchell), Vrst’oum Elibank (altcrnale’Mr R:”
<©Ord), Sir Digby Burnett (alternate, Mr. H. N. Chckworthy)

‘Jenkinson (alternate, M¢. B, 1. quch) The
'London" committee. consists of. Viscount Elibank, . G.
Seymoum Fort, and Mr. H. B., Bfowne. 4

“The- 31st annuat gefieral meenng wﬂl be held in Sallsbgry

Southern Rhodesia, ofi December.15.

anderer Consolidated Gold Mmes

WANDERER CONSOLIDATED GOLD* MiNEs; LTp., earned- a
profit. of £2,628 in the year ended June 30 last, compared |
with £21,625 in the - previous year. Sums of £11,228 "and
4£13.837 (espcchve]y have.peen Whitten off capital expenditure
overhaul | of ,aand £122.481 is carfjed

in shareg of #1, revenue -« '
rent iiabilities at £55,907:7
38 and current-mssets at>

v

-

G~‘

-9

each
16,

¢

& d capital is £
reserves sllsﬁwd at £162,481, und ¢
Fixed 4333 -are valied at  £726!
£91,750, indluding: £20817 in cash.

>

Ofe- reserves are estimated at
an. ayerdge value ?i 1.9 dwt. *The reduced
: 16 a /breakdown® @R thé péwet plant and
ges Wi water and /Native labour,
The directors are Mr. Robert Annan (chairman; alternale
Mr. E: C. Leaman) My. A R O- Williams, and Lord

o £261,698.

B

Lever, of ﬂwdwghnm

p the iping Federation. Mr. 1.
o | Filabusg ‘said that ns- had driven 46, ro ound T‘#-Qan agnual Vncml-moenng will be 4€ld in dqn S
in a taxi, obtained the keys-Of his home £ront his pou! boy, on tmbemZg .é‘w‘ . ¥
" e and stolen ahquanmy (1i gold_r Mr. J. kMa;ﬁelg. :f lBulaw:});o 8 . ® .
... said ‘that“when réceritly in Tanganyika he- had learnt that . S vy o Y o
" Q‘f\ customs officials who had become suspicious bf a dhow which t"ot'n Anwmcc? LY ot
: emained outsi® a harbour in rongh weather had found %'be 051'-0!’ LIVING, ALwW s -for Afncan mmcworkcrg have S |
wmg the vessel about £100,000 'worth of gold taken’ from en. agreed by, tHe cofper rhining companies g Morthern |
- a l ; i was"beirlg bo“sm;zy 1 “£19 an~ RHodesia and the Afri ne Workers' Unffon.” Incfémses | S
B on “ouhce., meeting asked that pénaltieg sh Mclude the on"baSic momhly pay will. be 2s. 6d. in groups 1, 2, and 3, -
MEgiee imprisonmestt- chm, he.,wm;ho i of ‘permits to 5s. ingrqups 4, 5, gnd 6; and 7s. 6d. inh groups 7 and’ » ™
“\ purchase gfold a he depoftation ‘of conyicted aliens of any ~ All labourers on an ihcjusive wage basis will Wecgive Qi e
%, colour. R extra 10s. A cost-of- hvmg indek has been figpd at200 pomts. iEhe
A ! ? . : 4= gnd there will’ be ,ar® increase ;of -¥% in the allowance f
\W: Asbestoa - _ “oeach ris¢ of ohe point abovoﬂl t figure. »There, may shortly
- As¥esTos ‘DEPOSITS in the Tcna Hllls of Kenya are . bemgeneral discussions on wafe rates between 1hc companies. -
2 being worked for the first tlme' f the umon s v - -
| A .L'E : . :
7 oW -o
B
= [} 3 E "~
The Leadmg Steamship, ;
¢ C n S
ompa y An'ways, hlpp;ng, Forvaardtdg
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