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'" I^Africa pep^i «n1Pr&^e»^e:'jpti|i§i^0
Profi^ssor F. Wilson Comments on Implienlions of Mnkerece Schnei ni igrl|M^ntt>. * ^ ,
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V , J- depeaS^p^ lCTiPerritories^tbe no , , . .
ye. gpveltyioent <?f, Aeirm^tjatutal asset,, writes how&nSw • - K* ''^^'

Fs^giw -Professor of Agricultore at !;ni£S!^4 % V i'i,1,;,. ■MalS'uSnrCollege. Uganda. t^

Kaa^fe^fSBiSs si^ktjggrs,aias^

^^i*^,5StSlS,2-§l^®J9ie
V UM fntMlfhii ^ w chufiged cir«uni||&nces. It i?'*thin V^ .. .'.'Nww hM cooai^We artw 'rfW' “grtcultMal SSS^iirt ^S2 ' -%

taw. ■SSS4T.^™.1£’Si?SSSS '

js.rssii'^iTsrst.sis
r3s^‘SSt5,££fsS!S';-i®;

^ y. jaitiBjim tittf8pn>0(?htlepen*(io Ae.iutiwe. ' i 'WtaniK taerat ' ' .' jr . . ^^ '-
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■ '|wA«cH,27,4^:y,^'^/^

Diplomats' and the Colour V ' ’
Protests to Federal 6owr«iii^: ^. ■-. '

.ipieuH«i»r boUiiy^oftk^y. ion Bcfc^^ Thb I^rolAN GOVERNMENT has threatened to'»ithdf8% ‘
Two toetuw ilieMr* caiui^matatete 120 stjden^ each representatiSi- from the FederitioO 0l, s££S^j^«:=«. S=f^;sr.^«s;|S:r ■. ;^

, ■ . .a a<»i <to tout .todeoa ,^er^*ree By turned tout *T.ere they were, takiw tea. ,
;ri,a G<,Ventment has Informed %

t ‘ - After a wtittea;grotest.frd.i^^n___ _ , ,
_ C9>tlc|s Council and €»0»ertim«t tf fife r®^iWB|iKifeSWBWIiiWiliii?' -:-.-

Jte RxNWeomaon. Member for the Luatwhy» ^lec- ^^The remarka^taS

- ^ i^n^^eoi wfd StNOtAiH of ClbbvE; the charrrt^ at^AfflBk

*;’‘''5 (t^sssi^Sc^Ssi^ £ss«s; sss* S'ss’-isf^rw'^'Si^ si.' - r.

r t-AW»pcB Katiluhc^, nK^ ^am^.aw pmeeod. i^ if ■<^yamt' *9 *«««

v- /'■’;«*t“*to UOWdf wfih the improved -rnraf Central A<ri«, cwwtifBtefdfetioct ad¥aa9er!^
V , . .fltoret'and the M|idfiw ed the African mineswiters are, mdreowr, encbunighig aiass of progress-i-EPr , 'It:\ Kmmnshi r»d'B««roft «mig>e jq:the 8redoJ^^ot

T - <'/* • 7^'^.'*^ discwMkaw tsjth Mr. ft*® Md «3tocet«^. - ;;. *7'^;,
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L ' MoreiPoliticai Troubles in Kenya ■ CP* A. and Colonial j
t • '; Mr. Mbpya’a lo^reafliog Intran^gence Mrtf R. Wood Re^e|» Ii^ciciiriclesi. ,f f>C ,j| <
* ^ MB03^>fci<fer iuC' ttie African .ejected Mr. T. Williams, SpeaJtet of the^ Nwt^ '

BWtfben id tBe Oo^ of Kenya, saM ,a< » .-Rhodesian Legislature. Wild the ^uncil las(
: tteeting to Nairi^dfi was esthoeted to Mr. Ri<*ard Wo^, m.R , fc^er to the Common*.^

> have, been attended »y atsoaifHR people thdl Kenya’s Parliam^tary Assoaauon which visited tte FeOm^' .
1;, ..’■ forte of GiJMenteaeht Tn«3(|Wanged at once; it must last yeaf. had informed hiin that Med in

become aXJovertrticiJt ‘^^he majority of the people”, the C.P.A. i^rt that to the two.M>favgfa .

K'^fHIrN^r^^ed/his The teport smted ttarTotoe Southern ahOd«^ : ■
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,, >. WWariatti CriH«Bet, s6ct^rr, «id Miu M.^lKKUt. *.
:/14«S/ Awx*NDiuFAwfeiK win return treBa,Kettya(» Pfembroke Cbll^^.ireawter. i . r ‘

lo:. ^ ^ ’ T ■ Mr- W, H. org^iter of:th^
• Mr. E J .Fa3to, 0fthe€MJ»}fir<«M>Vt!fttxMdaB fot Overseas Service. F»rti^^

' ' fotSafobiinl#., , Surrey;, has ftceirt^ rewmed £r^ii» a aa-Weeka 'to to
Mr. FRai^ T.. Mffl4toj«meriam ViiM3«tol cehlrai and Eak-^ca. He was Iv 27 yeara^in;. the! 

in SaJUbui^..J»aslwatoi(l|»Copp«belL ' ^ , (jali«^ Service in
is tSSiiJSd^le^t lasJ Mr. 1. K- Ward has resigned the boa^rf
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■ Leprosy Research eeatre at Algpe. Kenya, Where he.te R^t,visito« j^ llhodepa HSl^ Vo*Mb;J^*
;,; .i? i . to have talks with the director. Dr. Jo^-GAiwc^ includedr^^ .’ ,, ?» .i ;. ,, ^
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^ L^wft^-BQYD,'Sgctetwy ^ Sk?te'forSfe ,| ’ 
- Pjy^v4enie4.5^ Saii^By th.t fc. was ^ing «S 

..vrrtift frW politics. He toW Ws constituents in 
! V Ik had no wish 4 w His association

‘wtfl» them lor the past 28 veaaB^eHhsr M.P; or 
L caoBidate. “ broken MmjMm. By July J»'would
^ hayte heen Colonial Sec^«|i||Kr four years —the

?. thW tenure «, > siDt| 4e time, of
> JoB^ taamberlaioi^and he'did.tegand his 

work there as complete; ■.' a
Mr,^ l^nor-Bbyd w^ hnc the |P

; . sato ^ had beite#wiM^ j^ thhuort about
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Obituary / -■ V ■'': y- _ &i >lri<|;fligli
n/f 1 »t. V c» * ^ ,€sFe»41lir« Crt fty^Soat 3l jwr iM«^

• '',>• : i^ltiur i^. »tuari _ S^r. Hj |. I*Nc%r^; J'ii^^BCialS&ri^ W *« •
,̂ Mr. AimfUKt*CHOts(w SniARt, CAE., tJjairtnan ot Afn^ H# Commission, made Ms budi^ «paoefc to 

' t • Ale*. Lawfifr'and Co., Ltd,, end chainnan erf fi** Cettttai ^stative Assembly on TueSay.
i- /, r the Natiwjal Overseas and GrindlMrf^k, has died hi In lW8-5|;*esaid. the non-self-contained services of 

• Bar es Salaam after 8 short illnflgipr * v. flw Commission would co« i4,539.462. a raduc-
,, 'Som in 18««. he was educa^Wlarrow and BaWo* f estimates _ . ,>•

Oxford, fo I!9n helRied Alex. Lawrie aifd for the current financ^ year or Qi^,5S6 on those ; - 
and Co,. Ud., in. Wtimales together with^supplem^nes. The^Jiieve- 

lCWcuita. ^d^^ hewing a.lifo-long associaUon. with ihjA wnt wa^ howev^^ sp^c^ar t^ it tmglrf seM 
the,time ofia^^ was chairmdiFfdr nnjhe same-WPiTces u^f6-57 the aftual expepdr- 

-AW^i&WkWaia TeaCof^3«M|tte HermuW Utn; had i^n £4,338,765 Takm^ Wito ;

S.wiWK*N™

y'/*:>
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' serwtd. with , .dsvelopingtia ysIttsMeJto rgougae. ;■ 
dittlatLiInbK,

^li^^Uiodesias from Britain aa a stnafl ^5#!

ortd , W8tf.,fie tervod in Sltl Afrfe^W Fraose, ‘ , • V^4--

■,■, sr»i^
bit f^umed to the railways In 1955

A kfi a.i)easiODfcr and was still workins for them at the foo^ for development, and by

:■

m
*y

Croix detorrt: fn 1,^; ,^.5^ E.«-'Afri« H-
I to jom the ratlways. He % ,^4* baTanco.of more than £I2»., it

- ft. pta^^ and was still working for them at the ao^ for devslopmetit, and hy »nd fer#* the W ta Ow , .

.,„»,t,»« r,i„,

,, ■'A5ifs,i;r.s«»:-:>n. .3a2Ki,£:,-»>sur,sa«,- “
survived by Ms wife and si*.childfen. foo*“wo WiS?

Maa. Kate LAtnjaOi a prominent social worker, has leoded io. SuWede^’^vicTSarS** now smoom^m -* ? 
died in General Ho^ifai. For |he past 15 slmbif g% V ^igiy swual 0«wn^ sxiwidrtw i«; ^
JWS she lad served ofi,.tfe committees of the K«W, •railwr moritCftfeii 5* in.tangsny^ tew, than-., ^ 
*Bfl3^,CiiM«ft’8H<M»e. and idw was also connected »» ™ U»a«da, 
wA St OnhermeXHouse add the Lady Stanley GirX*^ •
anbs. Shd X Riryivod by her husband, Mr. Archie' „ -j * /n ,, ' 4andaQ. a fqrmer f^the Rhodesian Chan^ , A Rt. K«V. X. H. Crwyittne ■

Xrf^<^mniew.^and tWo sons, _ _ . , v ' Tsb Rt, Reverend DR. {a.BWE'uw Henry Owynmj,

, -‘ -hL .^.^.- chainsafi of the &nest Ti^HGfe andllo misstoiK abroad in v^ich they were granlly j

lAfciea and Ae Federaddn. esp^ally in Ae $duCht>omd to the BritiA and. Foreign and; ;
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\!^X^.27. 195^'" . EA^ AFRICA AND RHODESIA

British Workers oh Hunger Strike^ ^t Afrii^^^^ pep^4eQceon^nc!4t1^: . • 
pj; h-otest agidBst liBemployment h Salisbia^ ‘
>:*? Two BimisaBuiUJiNG WORKERS were still on hunger ijtffi 06v%^ or {Uc^nda:, Sir Fredensk/ >^':-

strike on tjie steps oI-R^odes statue in Salisbury as this4Cra*Ibtd..Tecie^tly a «iw* &hookof Agticulroiii V >, •* •
.■s( iss« went to press. They ^ad been there since..'®^ UniTersity CoUege; Kampala, he.stressed
, Suturday. vs*« 40 other unemplaaH British building *ww vital increased agricultural production was to the ’

;< twrkers marched thresh the^^|pdraw attcn*ion.,to prtMperity of East Africa. ,,
ks^ •, tt««t*l»ittts that profriftes of4PKven in Britain had He «atd: “ AB fiasire ptogress of the peoples of 

not been honoured, and that^odesian pay rates, were i^ican torritones is very .4«ely — in fact.
?: tower than they had been led to believe. ; almost entirely —dqtendeitt upon greater aghcukural
L The-hunger strikers were reported to have Tow^ve this, better use must be in^
’ driven awav bv a hostile rrov^ of Satnrdav ^ ^ iS=fw this a ttensiUon from pnnutive

"firfhlliiiii. ilml Dm reiurt^^aapfstatue^ agriculture and .pastoralism, to more

^is®:S£f^€fa£irr
S. have .h,^..rn. •«

' OevelopTOnt and Welfar* Furiifei

^ jRo0i Technic(d College Heport

A^idemy was opened by the Vice-Presiawt Of fodla iff 
WSb and later came the formel opening of tlw whole

■ s£Larisr.uS”gs.k5siis..k..., ..
. , SBhkdy reiyential coUe«e, but by the eiitr^ the 1956 ' vlfa 

seaskm Ihete w»g evidence of a corporate spirit and ,
purpose in the studiMt body. Mi. G. *

ihs^uighby, diairfean of the governing council sutes - -i 
pjfct while there . Were welcome' signs that the Bastes 

. "Afrtowi Oovenawaits would ensure the sountf.fiftaneial 
. .' • of the otBlege, there was as yet no evidence of tjmt 

of tiiltioit and .residential twcpmmodaUOff.,. 
without which .no Colonial instituUdh Of higher'edu^;^
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paper stiUim : “It event of tt

V ,.. tance that a Lutheran church gives 
;. ■'; coloured man in a country that is beset ipillliatred 
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fi<>y#l ij^mmmm m & ^^ji?ii iJ^^owioB BMUiMis it ^
At QOBSTjbN TIME in the HouMOf Commoos last House olCt^Mions last week. ; t ?' v'

¥* J**®* asked t% wjiat m«, Alan LEnnos-Boto, Secfettey ot State fair tW 0
extent the l^ya Kh^mmigmo^ to undent Colonies, said that {oHowing d^cusAw with a dASga- 

. ,- .,,t*t« teaimn^dat^ of d>e ^^ITominiMion on Land tioo from the Ltikiko, Govetper, of Ugaadal'- 
, ■ , m Eaa^ea ttat the . Kenya High^s should no replying to the Lukiko resolution of Mart* 4. ha4 •

<? > • A: ^ ^ ^ “Pon thfe^Lakiko to say categofteaUy whetto
../ i# should be avaiiaWe tor farming unde* profl|^ h aWS eteetions totoTLgislathw

r^-^>:ri=aBa w Council to be held in Bugst^ this year^«^

^ the-weserva-
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tlu eart|i4ittke,jd^4lnMt«|!bt«ri^^ Pw^o}«>ni; WJJ. 
T^ imm*^ waa •• ntnutae ■ Sew tawd was jiiaw^ed 

.a^ a 290 i^ aile imiciu^.for £1,009. Thle. town— ^ 
i aWly at fint, bat the fire of 1703, '
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Kini ■Wiv'' /' >
-V^which againyavagalPort Royal ao thahoarteoed ha inhahhiata 

that they tnov^ io grut a^nben to Kiogaton which bam 
RiaT tiae proapered. By ITlfi it waa the lar|^t team ia 
;^aaiaMa’aRd a ewitrii tor the lilud’a trade, and Ilf1872 it ..

—I^S .he^UM ^aeMtrf^the JatnaMwn G^vnj^V .Khi^tM W ’ ^
<^d to withatand many diaaaiera, cujlwinattt^ in itc ebthguak* udfite U 1907^ But 
like the phoenix it raae a^in and again Cram tha eehea, and today; wHh a papuhhiait- 
(rf abaht 900,000, Kh«^ itoaalna the chief «i^ W tnaih port pf Janu^^OdBc^

/ by ito ailOndM to.^y ad^ <■ Um itli^'e eyw*expaniBng aeonoa^. V
,:>iU(|pato ttfl«|y ajiS^iM5[^,i^/pr/ie«toa';ow ch^«»* e^^^ p..,!
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jRho^ia and Nyaialand CciaMt^ 
U % > W tWeral PaWefty ia Idndwt ^

. r it \ :>:. .j., .; . . f,.r '■' ' '■:■ if’f r •• •'•^

Jakmg tke In
Credit Sqiiifise Sk^i leniit;

, ' A RHOegSTA AND Nyasau^ ^MMiiTOE tas ^ Ita^^j^DTr sQUEEafe ^ ob reas^fojT degponden^
• “ London with the Jj^ect ot publ«q^ o| panic and the metsOresAken dov«^ent to

developoients m Fedjja^ and of cosrect kte tutaatioii ca»!W by the geiiend Rowing
- X'; furthering its ihteresu. 'HjPKiiUee is toTK edn- down of world trade mMlSten^ shdwmfctesu^. Mr.

,;, aern^ oply with the pobl^|pSr«rf the Federauon - Donald Macuityre^Fedetal MinlSer^f Finance, has 
epn*iS«kin4 soGjja.aad .poiiSaI-^_ana IS no^ iold the Butewyo (WhiT of GommerM..

kJ- / to give guidfiit* or toforanation to eoagrants.^toBr^, He said thi ^er^n could not carry on as if boom
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Aprils. 1958 , EASr AFRICA. SND J^TODESl A l
'•• '.. ■- '■■ .." ^ „

., “^Sirtce (he rep&rt .'was prepared the company has li-iH be WOO.OOO .k-ifowidls. ahd it wilf supply both vv ; - ,'■. |7 
, promis^to the Federal Government loan facilities pf - vNortljern.and Soutfiefn Rhodesia With,the major por- . ‘

■ are being prematura* r,etired under the-new defence part of the Federal Go.vermjient. in winch ther edpipany W- ; s 
Ip^ tlvUnited l^gdonj, ’ ' -has-been gtartdo parUcipateK <. >. ; v j .
-J^l^ittodesiMMijl^nnaManufa^rilK^eompaiW,, ^ “Two yearly ago'the company Jinilj a. Mock pF.... „ . ij,
TliiS'company*.has been cOncernallfcce^24 in the ftioifern offices on its central site in Bulawayo m vyhich . , ^ y^i 

, ■ mlllipg industry,; and, ,io> pajj|BBip with .-SpTllers, are aci!ommodafed,'fna4y of its assoda^ c^CetiBr^n^
W ■ Limited, has built (up an exteiA^wid successful enter-, a few weeks its FteWs^rbarterjWorte.feSsiiiJnrfyjwill'bo ,,
1- prise witbin\ the Federatio'n, The, company operates opened ;by the oVs^pt-Genefal oT the,FjeAraBon- If 

eight mills ^uatetkafmain centres in Soutberm-and will .provit^ ‘fV <™ly' .designed iriassi^l budding ,
» Northern Rhodesia, and-its buying organization has for^ccommbdation eoiitoany ay^i«lderably^-,.<a-

• ijmtV veys,been responsible fer maintaining the reeulat^anded sfnterests, and also .f* the Rhbdesiw h^d- .
ise tSrlidr^. of Govern- quahe^of >ur '-good friep,4&fbe 4iglo Amen^

t.ahndst i«ivariaWvJ|i^tf«etiB^ CorpbrationCnd is astociattd oompamoa^^ Irarp fl^a

f I eaife^^-f^-^ndertikei^ to.. The fortV-ei^ Annual oeNe^l jAeetIng c*'

^ ^bXrnTf anA'figrg ..........
the' cost of which .wiireXoee*-j8m. 1^i WidFilTlIl^^^f^rbWl^ -

“Rbodeirian AUoJs, Limited. y4fter:,a.-ve^y. iesting^^^-.^^'^‘^W®« 
formative period, thjis refinery fqr fiel pro« to the'year was £103,685. AnHIlt^.prodttcU,^ ?7’r^'^tii^^^rt*’^«tS»‘ht'6f £4,^ has been written difurtq'uotKl invest-,
stantial mtfsssL has rea^ a satisfactory^p^itieh^t.T^^ - of *>£20,000 has, been appropri^

..S'iSi^s.=?rJ a3ll*r“S £ ■
“:SEs^«:.a>5=»^5ES-'-----

.its formation and has also proviH^ siihstantiaKl^s, _ Dalnv" mine tte estimated ore reserve^a»' '

’ . ‘to^^^r^’^nmne March! l*^L , . " - 'r.-

• tg.’arjstgg^asg.xytfr j-
... toteroff a sum sufficient to cowr the AStidzer seeflon at a distance, of some^^T

.., . ;.v.v-d
mems for the (fjnancipgror Banotofr on ^^ore -Pfetection oiifposes as welt as fot mfonna- . C. i=* >--i

U ‘ of ite «l«. pd75 distar^frpm antmmn Tte and wMidons designed
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•' Coftjj Report";/ i?

Th^ Uganda^ Cdinpan/^ Lfimlttc)
Sta^ent by the Chairman, Mr. John F. Eccles ; , , ,

-The Fim-tiFTH^pPgeneral mbethw of tHe “^ving dealfcwith the accounts ^ befonrgfving 
^ANDA Company;.^Rdted. was held on April 1 in you the customary itevieyv of avenis in Iftwda^ttriM V_,

' , *e year I must refer to our plafls. whichl oalH^
, The foUpwjng is an «»ttrict from the circulal|d stole- la«i{ year.SaLour seelcing not only to develop Uganda in * ' 

meot of the chainnan, .MR. loHN.Tp..Ecaji|ro.B.*., working ^ftnership wit|i Africans but «> produce a 
^ . scheme Wherein they',jvt>old jpin us m financial partnef- ,

^ -WhilT,« w^&i#S«b Witlr dsdltena^

fausine^ folWmg-the Jnjhctiofa 6t hew-capitet raised, by x:orporatiori/formuir^^^c8^3F^lP!Pl»te

me United Kmgddln. . v - ' Companv I
“Tal^ aJ a whole, ijite jfcr ended At«i»t 31,>5? jSues Uomri

‘Returning to the profit and loss accOum you wijl It would . however be altogether .contrary' to oiir "
■wte that the charge for taxation is a Kttle smaller than immediate plans' for the whole issue -to be,fuUy «ub- 
the prgiqo^ y^’aiJhaige OT ^ Wtefcr profit and this is scribal at once by Eurppeaosand Asians who are inore 
associated with the,cDmpli&ted cfiangbs brought about yersed and bxperiancrf in (be buying: a^d holdhig c#* 
by AeRnance Act, 1957, with regard to Overseas investments am) it may be desirable for iw to s<*^e a 

.Trade €otp^tions. ; >. - Mock of these shares to tfe resewea tw’bar^deeipe/jod
: "EMcfly what the taxation Jiabilityt of jour Company M time for sjUbscription by African*, will bS in future y^ it is mot pebble to state S . - i ^ -

' any aOCM^save^objww that tfito lining profits ^ , ‘ 4,,*
are ^tetf as. ExamptrTradlflg Income thd char^ to - “Arising from these plans, ydur.bo^ has tejSfeed
tax in the Umted Kmgdom will be hmited' in the first with The need tormake a cai^^^<^ti«^fte 

t^t ap^bfc to and drfuct,^ from ite wmpany’s shaie;caprtel struct^ ItToold be dUBt# 
di^l^uted^-sh^Wers; Ujj^a Ux, other things to seek to issue Asats hr tl^-

, wm oiMtmud to be_. payable although most of this is ^cSIlstonces which I have outiined ait a pHce neaitir 
-^able against toe liability to United Kingdoqi to t'^uble the no^ value; this -iSnt Lieti^iedSS 

I ^ rhssye you however/that your .Bqardjs pursuing^ dapjanatidp- in^gland let alone'In East 
■ this que^on UBttalit^fy and is resi^v^ toat youi Ein^ermoS in reespt years it haa^become idcia^s^f 

■ « ■fiMrs will to be to oigtoised as W clear that modern tonditions can « o«atoan^.^_
toe»dvan^w£tobo^t*.^tti%fc'aS^%^ chpi^to be realistically 
the greatt^ import^ mdurdt^SRii sustouia«^mptoyeil,■• ; 
i6ur conjpbution tp the exptoil and^ddyeJopmentjgC/^**®^^-- • ^ 

tour i^icular overseas teftitoi^y privateashtetifilTsef'
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^p^>^FRICA ANb Rt^OD^lA
4 ■ ' ^ '^j.r ■'tK' ■i-•'

r .•*-\' MmiiaatibK Oi^abation .
' •/DiS^rtg'tfie, jear^ wB'Ondoubtedly'made sttWes in, 

, - . _ .. IncteaSrf Cotton Cri>p ■; improvinipar nwJhods and have built iq»^a fiiw setvict

pwchase pf additional ginaMIKt Nakiwtfte .and' Afrjpay'^'lyasalaBd wd the BelgiaitCongo is aOcb^^, 
tv- Waluvule ^ codipany becan^e lar^ ginners in , ^liere ind the^fribution frotp^UgaAd* as a yyhele- 

tije Meogd/Enlcblje. area., Ah encouraging feature was . accourttoa for^bVw half the Quantity bf tea offetcd m 
*e wbdtantial increase in the incentive bonus reoeivedj^ first yeasV '

m *e®p Si aregan^'S7s,ppr l0Orlh, jn other ai^ 'yffiFyea^? pne -pctftfan^f*' jln,

,, l?jiarida is^ue mo#c' tiaterSfendable lb the wide range of' 
' . potential in*^

.7 ■;

■ ••a
>

: /1-. • -:V

Vf.

[M na

a&l the QfScial .M
,t',

ear 'll was dedded to brini the book Values of to record that we are retaitied ar jaafia]png.a|eots. . 
t^is •otimpany:s assets more into line yith Aeie triie - “As fax as tea is pohcsfned the planting programajlr 
TOhii!. Oof^i^y .the business was purchased a^ fpt. the 'year et over m anres-was-oemple^d. As I have

............ ;

^ “As &r ai The U^a Company (Af«oa), Liidited. teen quite outstanding and {xUsageS well tor
........ .......... lagrftTS

... ^

— ndaig .^vanse in.thc.mech^iation pf te« pasture
&. : :^*T^Sf«d W ye^ to thd^rtinCfc whi^^-'4 fe'

o settling ot lto^n

If'---'J ■■ '.i-

' over
. ■’•'SjKiswr-'::

T •

^ -AS ar as the ugaiKia tjompany {Ainoa 
Is. OMicerned:, i have already refcx^-i^lto

f feSiSiSEsr
- limitpflL fiifw cbi^ue tojjjpw. tan^oiM programing been augmented; wei^ •=^- -

J^Sfnin'Tiiti win rttaU we ' ■^“WdSH^^ate torther residciiaf leaaa'lavtt
further 1» «<«.wte ,-a* r- -.ir.

" ^^te^^iriCofleT^w^v L tll'ljl. lidi dor ’**?’*.
' ' . Square are being .ooii9ple«d. 'Ww^current atr^i|Sfit ^ r"^£*7 rt»^ctto.^boa«lte-«Wer»d.S2^ , ^

the oinem tcMok. „ i~7-' ^ ^ Tte ^rt ^ Acoouna W» adopted. f ;■ ^ ^ * s
• “J# l^ya the'managemqrtj tt^Ngn^ Tte gSfS: the Capitii i^eSS^,»-'*.. J-S-- wi ..« * -**i>rily.gftp mfw artiP a** |f(Bfli titfaiaTif tf fiy * “

is.'

;

- ^
--------- . - -...................... iwWeh s' 's‘“i“SS“^S5 s^<irsas-M:
nmarammA iias been Butmienied: furthfinnom welnnW ^ '
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■■ J ’■ w , ^ ANP -l%DESI/^^^j^. ■;'^ ApbiC 3. ^

!'■ k. . tom^y, Report ■ 4'' --.■%■■' - "4 ■-

Il'S V^'H , A-N O':; O R |.RiJUim ST&A.M'V. N'a“'vVg A^'^'P.jH ,CO;iff,PA N f ' - , •

' v^ - .;. '.'s; .,' v-'"- "v .Vt'-/
' ■ ’*^3''^ ' »/ "•T ■ ■■ ■■" ■ : . ..J - '̂ I -'Tf .i .'

Oper^idna J^6 Gro^^ ia^ ^ ^,
;^S^^|^(|»u'bforthes3fear >nd ^hat 40 pargk’ wo«ld falcon ,U«. .hiBo^nJ; ^ '

V fi’'?V'^W k <W« rise is iwt «ffi^lt*to^d"
■ /, ■; .'«?Mt!K>«!8h.il)t;Ae ppf*^ S#rfy, Jt^.|«*.r9gs,rdje at#* odnu^rty. „tte.-cdl»

',' ‘:imssfenge- liner cpmpdBV, over W per cent 6f iu toniHtg^ b?™* narieimfly, mw»iyB<BTiw»^;pJ.»-r^«-?^jpi^: :.- _ - -■

i'^' ;tt:r -' <3^ Of jhipo^gdpmpaniesWfPS^*^^^
■ ■■"'......................................

•;-} • '■i -I

■■ r^!
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'%-)‘e-r r. ,-when «t*a had dweo:steadily idaini', ’ ‘ J ’ - a} V"™ ;hef«#^ch iniuenoBs ttaSa-IMS';'
*' Hereiii ■ Bel’the diftrenee betwaen I Ab«.^ } fc^.of Sfcjp.- >elv« Wt <m ow j{hyaM^/«jr^

. ^!>» anrfvlSii.' The year, 1?52 hado' ' > ., ._, .. result,, do''ndt T«tteB«»‘|ti«»M -: ,'.*

traroi* rate, wliidi pesiilied froB?«» . dAi ",,.:!- _ .;" - coridilKJn, PS^ibx:kl^,lonj| ,;>
i '.Korean War arrived euddenlyahd Wfel it will iwjewary^-to toy t>p^fei|» d ■ _

«ded evially wddenly. The number. 150 d P<ntiu»tely^ry«ad rflbe OroBpV^
' .) .S{ foWSeodhaC could be fixed at the : . *4 * Nfe ^Ma 1i>tere«« afford, eon,e ,fl«ur»n<!»' ■- ~

■ ratM, then;, rulini Wa,-. strictty '* ■• »*alf»t the ^l eBeoia of tbealuiBB^ ■ J /
VWdSd. ,-,Oi»‘, the-hand, all so A B ?>“» fatil thede i, a pwteral impwvfc , f/A

.. -'I 'l -.. '. ,-voyaea had . the tf %' rSent“in world Hade t& irSid .will .be * >5
^■V’ '' -’V, 'd'. .'bahft of tl« vei^.^j^ <aj^,which- w t^rTni' iw W-^ ^<li)Wpt«Srd ^
~'‘t'' ;.3l 5>*til*d.throughout 1955 and ISBd Obh-«*— ------ ----------- ^^—v------------- ., ■. .- .■' '
v:*:^ i.U , .idanbling^ hf COUTM, with the rak Tramp Chixfur Kate, iCkarhitr of . .. .'jiWS^' 'd

ddj, ,rth» eeo^ by,the relativelj>w . ; , SHIppiag Index. 1952-lOq.l - , .Tlrf profit foo'^the jroer'aftir taxa- d
voyhge, fixed, at-the. pnd of , <956. . ■ 'i t Uen ie.A mluidnarn^ tlam in 4956

^^huthetmore, moat, cargo llaaiO carry some cargo at rate, and the Soarij Werefasad with 0m i' —r''1' "r fiiTitiM~ir 
'; ,«v rektad opy myket and wh« th^ to pay, A, we may weU be -oh' the. Ihre^id^f1t^35
‘ - ''■'. • '5“** '.a ‘ha voyage rewilta. deprmion ifl the inttBitry. it might luCv* HiMt iuyaed |faat the

■ - > *»ve explained OB prevkju, Oecaxion,, liner rate, of Board ritould not hi-re raiaed'thc dividend abo*o What ,wiw
\y . w s trei,W dOBe9mictuate.o.pecUCvaarly-iudo^trah,prate,of paid in 1956.' ’ , , ' ‘ - - . ,

:*!»»»'»«' it i» iwpo»t»«t to remember that the teeuli, of the I fuBy^ltee, however, tlat 0k divMehd that we have feed''
,-. ■ have bSTthrived very, Iprgel*^ from the profitable able to pajL for a number of year, put h*. repWmrtedS
, ?.V..*‘«t*-oit0M 0knp market extreiiiiy «ma» ^Broeptoge-of the cpilal'einployed'in cbm- ’ ' I

' '4r ■ ' The operations of the Group eib world wfite. 4r droilglit in-erpartun wfih tJ|M tate of return 0Mt can be paid hy mmt other

- . ^ 4^ kiwewhete in the WOTia te«atin8.l!r»mpoiyry thT^te^ l*b.,amotint paid out by the jDroup i,
•‘ •- ■ r ’ of Algping .p*&}--an i^ Mcurra^ciln have an tfia^^^ the hook value M the net eWel,. .'
' 1'?, MiiluSQa** good or ill ondOT^hdr* ^Jll^ weWiaHiM able t’o inainlam 0io dfvidond at ^

Btal )04urn tocher murcea of H^piy. And *Tj h‘B¥«d .land bhted induMriea. A, #the future, 4 would reraidd yon 
.' tiuft'fel a time,w|||n the earning, of the Group'lvarfo diip,*^ of the warning given in the Director', Report
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A ^blk; lim^^ liaUfIty company, witft an isai^d Caj^ital of ttver a mllli<^ whoM% - /

- SobW ia to' proAete ^ aatist th. furtNr ^pai^ 1 of accmomy bjkjttiA*. ^
M^lifliraaM of .tntwpjiatt with'tflAkcftHopMatidri of prtwite taplttt'whapwer poftlwt^f?^^^
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