


























































































































































































































Irescriptive Bltatistics-2000

I* N Minimum | Maximum Mean Sid. Varlance Skewness Kurtonis

Statistic Statistic Statistic Stalistic Statistic Statistic Statistic Std, Error Statistic Std. Error
CR 46 .04 12.65 1.9868 2.30522 5.314 2.024 .350 10.442 F
PE 46 -271.70 42.39 -2.4091 45.31706 2053.636 -5.045 .350 29.041 .688
DIVYD 46 .00 22.22 4,9313 5.06988 25.704 1.202 .350 1.829 .688
DIVPAY 46 -27.73 222.22 43.1474 | 48.25749 | 2328.785 1.291 .350 2.735 .688
PRICEBK 46 .01 3.18 7637 64839 420 1.950 .350 4.579 .688
DEBTEQ 46 -1.84 3.48 2377 .64017 410 2.439 300 16.705 .688
ROI 46 -1.02 .34 .0169 .21524 .046 -2.813 .350 11.934 .688
ROE 46 -1.02 57 .0366 .26601 071 -1.972 .350 6.599 .688
TURNTA 46 .02 1417 2.0808 3.23724 10.480 2.823 .350 7.783 .688
TURNEQ 46 -5.94 23.44 2.3146 4.52141 20.443 2.854 .350 10.998 .688
WCTA 46 -7.09 1.00 -.4319 1.69108 2.860 -3.054 .350 9.524 .688
Valid N (listwise) 46
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Corresiea iy
R Coefficient Ol A E————
C « 1.000 (. 171) 0.3 021 (0.1 32) e

sig. (dlahed) 0.262 o217  Ga3 (O aam Y 088 | 0M7F . BaTe . GEET L EE08 L B
Ero"em"on 45.000 45,000 45000 43000 45000 45000 45000 45000 48000 48000 4BO0O 48000

PE Coefficient (0.171) 1.000 (0.082) 0.436 0.601 (0.012) 0.363 0.383 (0.014) (0.089)  (0.090) 0.030
Sig. (2-tailed) D280 i 0.594 0.003 0.000 0.939 0014 0.009 0.926 0.560 0.556 0.847
N 45.000 45.000 45000 45000 45000  45.000 45000 45000 45000  45.000 45000  45.000
Correlation

DIVYD Coefficient 0317 (0.082) 1.000 0.692 0.011 (0.087) 0.449 0.314 (0.122)  (0.258) 0.338 0.302
Sig. (2-tailed) 0.034 0.594 . 0.000 0.941 0.572 0.002 0.036 0.426 0.087 0.023 0.044
N 45.000 45.000 45000 45000 45000  45.000 45000 45000 45000  45.000 45000  45.000
Correlation

DIVPAY  Coefficient 0213 0.436 0.692 1.000 0.444 (0.105) 0.544 0.388 (0.195)  (0.365) 0.223 0.200
Sig. (2-tailed) 0.159 0.003 0.000 . 0.002 0.494 0.000 0.008 0.199 0014 0.140 0.187
N 45.000 45.000 45000 45000 45000 45000 45000 45000  45.000 45000 45000 45000
Correlation

PRICEBK  Coefficient (0.132) 0.601 0.011 0.444 1.000 0.002 0.619 0.496 0.286 0.195 0.066 (0.060)
sig. (2-tailed) 0.386 0.000 0.941 0.002 . 0.988 0.000 0.001 0.056 0.199 0.667 0.696
N 45.000 45.000 45000 45000 45000  45.000 45000 45000 45000  45.000 45000  45.000
Correlation

DEBTEQ  Coefficient (0.255) (0.012) (0.087)  (0.105) 0.002 1.000 (0.176) 0.001 (0.275)  (0.024)  (0.451) (0.110)
Sig. (2-tailed) 0.091 0.939 0.572 0.494 0988 . 0.246 0.994 0.067 0.878 0.002 0.471
N 45,000 45,000 45.000 45,000 45,000 45.000 45.000 45.000 45,000 45.000 45,000 45,000
Correlation

ROI Coefficient 0.150 0.363 0.449 0.544 0.619 (0.176) 1.000 0.825 0.225 (0.010) 0.286 0.334
Sig. (2-tailed) 0.324 0.014 0.002 0.000 0.000 0.246 . 0.000 0.137 0.948 0.057 0.025
N 45.000 45.000 45000 45000 45000  45.000 45000 45000 45000 45000 45000 45,000
Correlation

ROE Coefficient 0.135 0.383 0.314 0.388 0.496 0.001 0.825 1.000 0.184 0.147 0.242 0.407
Sig. (2-tailed) 0.377 0.009 0.036 0.008 0.001 0.994 0.000 . 0.228 0.336 0.110 0.006
N 45.000 45,000 45000 45000 45000 45000 45000 45000 45000 45000 45000  45.000
Correlation

TURNTA  Coefficient (0.187) (0.014) (0.122)  (0.195) 0286  (0.275) 0.225 0.184 1.000 0.874 0.184 0.096
Sig. (2-tailed) 0219 0.926 0.426 0.199 0.056 0.067 0.137 0.228 . 0.000 0.225 0.530
N 45.000 45,000 45000 45000 45000 45000  45.000 45000 45000 45000  45.000 45.000
Correlation

TURNEQ  Coefficient (0.186) (0.089) (0.258)  (0.365) 0.195 (0.024)  (0.010) 0.147 0.874 1.000 0.119 0.032
Sig. (2-tailed) 0.221 0.560 0.087 0.014 0.199 0.878 0.948 0.336 0.000 . 0.436 0.833
N ) 45.000 45,000 45000 45000 45000 45000  45.000 45000 45000 45000 45000  45.000
Correlation

WCTA Qoeﬁ!CIan 0.778 (0.0%0) 0.338 0.223 0.066 (0.451) 0.286 0.242 0.184 0.119 1.000 0.051
Sig. (2-tailed) 0.000 0.556 DO DG OET 0000 - )GDRT . B0 L DEES TR 0.741
N . 45,000 45.000 45000 45000 45000 45000  45.000 45000 45000 45000 45000  45.000
Correlation

INCEAT C.oeiﬂcie.ni 0.077 0.030 0.302 0.200 (0.060)  (0.110) 0.334 0.407 0.096 0.032 0.051 1.000
Sig. (2-tailed) 0.615 0.847 0.044 0.187 0.696 0.471 0.025 0.006 0.530 0.833 0741 .
N 45.000 45.000 45000 45000 45000 45000  45.000 45000 45000 45000 45000  45.000

= Correlation is significant at the 0.05 level (2-tailed).

o Correlation is significant at the 0.01 level (2-tailed).
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Comelation
CR f‘_‘:r_)ﬂfﬂCiEr‘lf 1.000 (0.171) 0317 0.213 (0.132) (0.255) 0.150 0.135 (0.187) (0. 186) 0.778 Q077
Sig. (2-tailed) | 0.262 0.034 0.159 0.386 0.091 0.324 0.377 0.219 0.221 0.000 0.615
N 45.000 45.000 45,000 45.000 45.000 45.000 45.000 45.000 45.000 45.000 45.000 45,000

Correlation

PE Coefficient (0.171) 1.000 (0.082) 0.436 0.601 (0.012) 0.3463 0.383 (0.014) (0.089) (0.090) 0.030
Sig. (2-tailed) 0262 . 0.594 0.003 0.000 0.939 0014 0.009 0.926 0.560 0.556 0.847
N 45.000 45,000 45,000 45,000 45.000 45.000 45,000 45,000 45,000 45,000 45,000 45000
Correlation

DIVYD Coefficient 0.317 (0.082) 1.000 0.692 0.011 (0.087)  0.449 0.314 (0.122)  (0.258) 0.338 0.302
Sig. (2-tailed) 0.034 0.594 . 0.000 0.941 0.572 0.002 0.036 0.426 0.087 0.023 0.044
N 45.000 45,000 45000 45000 45000 45000 45000 45000 45000 45000 45000  45.000
Correlation

DIVPAY Coefficient 0213 0.436 0.692 1.000 0.444 (0.105) 0.544 0.388 (0.195)  (0.365) 0.223 0.200
Sig. (2-tailed) 0.159 0.003 0.000 . 0.002 0.494 0.000 0.008 0.199 0.014 0.140 0.187
N 45.000 45.000 45000 45000 45000 45000 45000 45000 45000 45000 45000  45.000
Correlation

PRICEBK Coefficient (0.132) 0.601 0.011 0.444 1.000 0.002 0.619 0.496 0.286 0.195 0.066 (0.060)
Sig. (2-tailed) 0.386 0.000 0.941 0.002 . 0.988 0.000 0.001 0.056 0.199 0.667 0.696
N 45,000 45.000 45000 45000 45000 45000 45000 45000 45000 45000 45000  45.000
Correlation

DEBTEQ  Coefficient (0.255) (0.012) (0.087)  (0.105  0.002 1000  (0.176) 0001 (0.275)  (0.024) (0.451) (0.110)
Sig. (2-tailed) 0.091 0.939 0.572 0.494 0988 . 0.246 0.994 0.067 0.878 0.002 0.471
N 45.000 45.000 45000 45000 45000 45000 45000 45000 45000 45000 45000  45.000
Correlation

ROI Coefficient 0.150 0.363 0.449 0.544 0.619 (0.176) 1.000 0.825 0.225 (0.010) 0.286 0.334
Sig. (2-failed) 0.324 0014 0.002 0.000 0.000 0.246 . 0.000 0.137 0.948 0.057 0.025
N 45.000 45.000 45000 45000 45000 45000 45000 45000 45000 45000 45000 45000
Correlation

ROE Coefficient 0.135 0.383 0.314 0.388 0.496 0.001 0.825 1.000 0.184 0.147 0.242 0.407
Sig. (2-tailed) 0.377 0.009 0.036 0.008 0.001 0.994 0.000 . 0.228 0.336 0.110 0.006
N 45.000 45,000 45000 45000 45000 45000 45000 45000 45000 45000 45000  45.000
Correlation

TURNTA  Coefficient (0.187) (0.014) (0.122)  (0.195) 0.286  (0.275) 0.225 0.184 1.000 0.874 0.184 0.096
Sig. (2-tailed) 0.219 0.926 0.426 0.199 0.056 0.067 0.137 0.228 . 0.000 0.225 0.530
N 45.000 45.000 45000 45000 45000 45000 45000 45000 45000 45000 45000  45.000
Correlation

TURNEQ Coefficient (0.186) (0.089) (0.258)  (0.365) 0.195  (0.024) (0.010) 0.147 0.874 1.000 0.119 0.032
Sig. (2-tailed) 0.221 0.560 0.087 0014 0.199 0.878 0.948 0.336 0.000 . 0.436 0.833
N 45.000 45,000 45000 45000 45000 45000 45000 45000 45000 45000 45000  45.000
Correlation

WCTA Coefficient 0.778 (0.090) 0.338 0.223 0066  (0.451)  0.286 0.242 0.184 0.119 1.000 0.051
Sig. (2-tailed) 0.000 0.556 0.023 0.140 0.667 0.002 0.057 0.110 0.225 0436 . 0.741
N 45.000 45.000 45.000 45.000 45.000 45.000 45.000 45.000 45.000 45,000 45,000 45.000
Correlation

INCEAT  Coefficient 0.077 0.030 0.302 0200  (0.060) (0.110)  0.334 0.407 0.096 0.032 0.051 1.000
Sig. (2-tailed) 0.615 0.847 0.044 0.187 0.696 0.471 0.025 0.006 0.530 0.833 0741 .
N 45.000 45.000 45000 45000 45000 45000 45000 45000 45000 45000 45000 45000

" Correlation is significant at the 0.05 level (2-tailed).

o Correlation is significant at the 0.01 level (2-tailed).



APPENDIX 4:

Correlations Spearman's rho 2003
CR PE DIVYD DIVPAY PRICEBK DEBTEQ ROI ROE TURNTA  TURNEQ WCTA INCEAT
Correlation
CR Coefficient 1.000 0.189 0.381 0.410 0027  (0.132)  0.029 0.040  (0.167) (0.208) 0815 0.165
Sig. (2-tailed) . 0.203 0.008 0.004 0.855 0.378 0.844 0.788 0.263 0.161 0.000 0.248
N 47.000 47.000 47.000 47.000 47.000 47.000 47.000 47.000 47.000 47.000 47.000 47.000
Correlation
PE Coefficient 0.189 1.000 0.531 0.657 0.339 (0.036) 0.376 0.359 (0.025) (0.128) 0.249 0.325
Sig. (2-tailed) 0203 . 0.000 0.000 0.020 0.812 0.009 0.013 0.868 0.392 0.092 0.026
N 47.000 47.000 47 000 47.000 47.000 47.000 47.000 47000 47.000 47.000 47.000 47.000
Correlation
DIVYD Coefficient 0.381 0.531 1.000 0.877 0.171 (0.219)  0.338 0360  (0.229) (0.288)  0.326 0.267
Sig. (2-tailed) 0.008 0.000 . 0.000 0.251 0.139 0.020 0.013 0.122 0.049 0.025 0.070
N 47.000 47.000 47.000 47.000 47.000 47.000 47.000 47.000 47.000  47.000 47.000 47.000
Correlation
DIVPAY  Coefficient 0.410 0.657 0.877 1.000 0.332 (0.255) 0.404 0.409 (0.207)  (0.289) 0.359 0.265
Sig. (2-tailed) 0.004 0.000 0.000 . 0.023 0.083 0.005 0.004 0.162 0.049 0.013 0.072
N 47.000 47.000 47.000 47.000 47.000 47.000 47.000 47.000 47,000  47.000 47.000 47.000
Correlation
PRICEBK Coefficient 0.027 0.339 0.171 0.332 1.000 (0.321) 0.658 0.629 0.147 (0.008) 0.059 0.361
Sig. (2-tailed) 0.855 0.020 0.251 0023 - 0.028 0.000 0.000 0.322 0.958 0.695 0.013
N 47.000 47.000 47.000 47.000 47.000 47.000 47.000 47.000 47.000  47.000 47.000 47.000
Correlation
DEBTEQ Coefficient (0.132) (0.036) (0.219) (0.255) (0.321) 1.000 (0.464) (0.400) 0.057 0.265 (0.185) (0.230)
Sig. (2-tailed) 0.378 0.812 0.139 0.083 0.028 . 0.001 0.005 0.706 0.072 0.213 0.120
N 47.000 47.000 47.000 47.000 47.000 47.000 47.000 47.000 47.000  47.000 47.000 47.000
Correlation
ROI Coefficient 0.029 0.376 0.338 0.404 0.658 (0.464) 1.000 0.971 0.168 (0.013) 0.108 0.619
Sig. (2-tailed) 0.844 0.009 0.020 0.005 0.000 0.001 . 0.000 0.260 0.930 0.448 0.000
N 47.000 47.000 47.000 47.000 47.000 47.000 47,000 47.000 47.000 47.000 47.000 47.000
Correlation
ROE Coefficient 0.040 0.359 0.360 0.409 0.629 (0.400) 0.971 1.000 0.137 (0.003) 0.113 0.632
Sig. (2-tailed) 0.788 0.013 0.013 0.004 0.000 0.005 0.000 . 0.358 0.984 0.448 0.000
N 47.000 47.000 47.000 47.000 47.000 47.000 47.000 47.000 47.000 47.000 47.000 47.000
Correlation
TURNTA Coefficient (0.167) (0.025) (0.229) (0.207) 0.147 0.057 0.1468 0.137 1.000 0.928 0.122 0.012
Sig. (2-tailed) 0.263 0.868 0.122 0.162 0.322 0.706 0.260 0.358 . 0.000 0.415 0.937
N 47.000 47.000 47.000 47,000 47.000 47,000 47.000 47.000 47.000 47.000 47.000 47.000
Correlation
TURNEQ  Coefficient (0.208) (0.128) (0.288)  (0.289) (0.008) 0265  (0.013) (0.003) 0928 1000 0.057  (0.080)
Sig. (2-tailed) 0.161 0.392 0.049 0.049 0.958 0.072 0.930 0.984 0.000 . 0.705 0.591
N 47,000 47.000 47,000 47.000 47.000 47.000 47.000 47.000 47.000 47.000 47.000 47.000
Correlation
WCTA Coefficient 0815 0.249 0.326 0.359 0.059 (0.185) 0.108 0.113 0.122 0.057 1.000 0.152
Sig. (2-tailed) 0.000 0.092 0.025 0.013 0.695 0.213 0.468 0.448 0.415 0.705 . 0.309
N 47.000 47,000 47,000 47.000 47 000 47.000 47.000 47.000 47.000 47.000 47.000 47.000
Corralatlion
INCEAT E_'inml!i(:ioni 0.165 0,325 0.267 0,265 0.341 (0.230) 0619 0,632 0.012 (0.080) 0.152 1.000
:ILI (2-9alect) 0.240 0.024 0.0 0072 0013 0120 0.000 0.000 ovar 059 0,509

‘llﬂlll“. -\flrlb A X Oy AF IWHY AF M) AF (MY A WMWY "N ] AF WMDY 40 i 47 iNMY AF (WMDY
#8rs8 v ” Y saties
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Coamelation

CR Coefficient 1.000 0.003 0.295 0.244 0.0946 (0.215) 0.004 (0.034) (0.212) (0.202) 0814 0.000
Sig. (2-tailed) | 0.986 0.044 0.098 0.521 0.146 0.978 0.819 0.153 0.174 0.000 0.998
N 47.000 47.000 47.000 47.000 47.000 47.000 47.000 47.000 47.000 47,000 47.000 47.000
Correlation

PE Coefficient 0.003 1.000 0.132 0.546 0.454 0.072 0.240 0.248 (0.006) 0.057 (0.004) 0.205
Sig. (2-tailed) 0986 . 0.375 0.000 0.001 0.630 0.104 0.092 0.969 0.702 0979 0.167
N 47,000 47,000 47,000 47.000 47,000 47,000 47.000 47.000 47.000 47.000 47,000 47.000
Correlation

DIVYD Coefficient 0.295 0.132 1.000 0.733 0.162 (0.182) 0.491 0.562 (0.197)  (0.211) 0.193 0.116
Sig. (2-tailed) 0.044 0.375 . 0.000 0.275 0.220 0.000 0.000 0.185 0.155 0.194 0.436
N 47.000 47,000 47.000 47.000 47000 47.000 47000 47.000 47.000 47000 47.000  47.000
Correlation

DIVPAY  Coefficient 0.244 0.546 0.733 1.000 0.334 (0.111) 0.451 0.473 (0.146)  (0.146) 0.106 0.151
Sig. (2-tailed) 0.098 0.000 0.000 . 0.022 0.460 0.001 0.001 0.329 0.328 0.476 0313
N 47.000 47.000 47000 47.000 47000 47000 47.000 47000 47000 47.000 47000 47.000
Correlation

PRICEBK Coefficient 0.096 0.454 0.162 0.334 1.000 (0.100) 0.397 0.373 0.153 0.061 0.049 0.034
Sig. (2-tailed) 0.521 0.001 0.275 0022 . 0.502 0.006 0.010 0.305 0.682 0.746 0.820
N 47.000 47.000 47000 47000 47000 47000 47.000 47000 47000 47.000 47.000  47.000
Correlation

DEBTEQ  Coefficient (0.215) 0.072 (0.182)  (0.111)  (0.100) 1.000 (0.348)  (0.159) 0.135 0.321 (0.154)  (0.225)
Sig. (2-tailed) 0.146 0.630 0.220 0.460 0.502 . 0.016 0.287 0.365 0.028 0.301 0.129
N 47.000 47.000 47000 47000 47000 47000 47000 47000 47000 47000 47.000  47.000
Correlation

ROI Coefficient 0.004 0.240 0.491 0.451 0.397 (0.348) 1.000 0.855 0.156  (0.034) 0.073 0.330
Sig. (2-tailed) 0.978 0.104 0.000 0.001 0.006 0016 . 0.000 0.296 0.820 0.625 0.024
N 47.000 47.000 47000 47000 47000 47000 47.000 47,000 47000 47.000 47000 47.000
Correlation

ROE Coefficient (0.034) 0.248 0.562 0.473 0.373 (0.159) 0.855 1.000 0.101 0.048 0.035 0.362
Sig. (2-tailed) 0819 0.092 0.000 0.001 0.010 0.287 0.000 . 0.499 0.747 0816 0.012
N 47.000 47.000 47000 47000 47000 47000 47000 47000 47000 47000 47.000 47.000
Correlation

TURNTA  Coefficient (0.212) (0.006) (0.197)  (0.14¢) 0.153 0.135 0.156 0.101 1.000 0.923 0.121 0.004
Sig. (2-tailed) 0.153 0.969 0.185 0.329 0.305 0.365 0.296 0.499 . 0.000 0.417 0977
N 47.000 47.000 47000 47.000 47.000 47000 47000 47000 47000 47.000 47.000 47.000
Correlation

TURNEQ Coefficient (0.202) 0.057 (0.211)  (0.146) 0.061 0.321 (0.034) 0.048 0.923 1.000 0.105 (0.011)
Sig. (2-tailed) 0.174 0.702 0.155 0.328 0.682 0.028 0.820 0.747 0.000 . 0.481 0939
N 47.000 47.000 47000 47000 47000 47.000 47000 47000 47000 47.000 47000 47.000
Correlation

WCTA Coefficient 0.814 (0.004) 0.193 0.106 0.049 (0.154) 0.073 0.035 0.121 0.105 1.000 0.020
Sig. (2-tailed) 0.000 0.979 0.194 0.476 0.746 0.301 0.625 0.816 0.417 0.481 . 0.893
N 47.000 47.000 47.000 47000 47.000 47000 47000 47.000 47000 47000 47000 47.000
Correlation

INCEAT  Coefficient 0.000 0,205 0.116 0.151 0.034 (0.225) 0.330 0.362 0.004 (0.011) 0.020 1.000
Sig. (2-tailed) 0.998 0.167 0.436 0.313 0.820 0.129 0.024 0012 0977 0.939 0893 .
N 47.000 47.000 47.000 47.000 47.000 47000 47000 47000 47000 47000 47000 47.000

- Correlation is significant at the 0.05 level (2-failed).

17 Correlation is significant at the 0.01 level (2-failed).



APPENDIX 4:

Correlations Spearman's rho 2001
CR PE DIVYD DIVPAY PRICEBK DEBTEQ ROI ROE TURNTA  TURNEQ WCTA INCEAT
Correlation
CR Coefficient 1.000 0.258 0.331 0.358 0011  (0.024)  0.099 0102  (0019) (0.065) 0872  (0.085)
Sig. (2-failed) | 0.080 0.023 0.014 0.943 0.874 0.509 0.496 0.897 0.666 0.000 0.571
N 47.000 47.000 47000 47000 47.000 47000 47000 47.000 47000 47000 47.000 47.000
Correlation
PE Coefficient 0.258 1.000 0.092 0.591 0.051 0.082 0.164 0.228 (0.281)  (0.281) 0.197 0.045
Sig. (2-tailed) 0.080 . 0.536 0.000 0.735 0.584 0.272 0.124 0.056 0.056 0.184 0.763
N 47.000 47.000 47000  47.000 47000 47000 47.000 47000 47000 47000 47.000 47.000
Correlation
DIVYD  Coefficient 0.331 0.092 1.000 0.632  (0.027) (0.043)  0.393 0.556  (0.232) (0.157) 0.345  (0.071)
Sig. (2-tailed) 0.023 0.536 . 0.000 0.859 0.772 0.006 0.000 0.117 0.291 0.018 0.637
N 47.000 47.000 47000 47.000 47000 47000 47000 47.000 47.000 47.000 47000  47.000
Correlation
DIVPAY Coefficient 0.358 0.591 0.632 1.000 0.366 (0.045) 0.254 0.359 (0.254) (0.233) 0.295 (0.188)
Sig. (2-tailed) 0.014 0.000 0.000 . 0.011 0.764 0.082 0.013 0.085 0.115 0.044 0.206
N 47.000 47.000 47000 47.000 47000 47000 47000 47000 47000 47.000 47.000 47.000
Correlation
pPRICEBK Coefficient 0.011 0.051 (0.027) 0.366 1.000 (0.195) 0.125 0.003 0.131 0.020 (0.038) (0.309)
Sig. (2-tailed) 0.943 0.735 0B85% - 0011 - 0.188 0.402 0.986 0.380 0.896 0.797 0.034
N 47.000 47.000 47.000 47000 47000 47000 47000 47.000 47.000 47.000 47.000  47.000
Correlation
DEBTEQ  Coefficient (0.024) 0.082 (0.043)  (0.045) (0.195) 1.000 (0.117) 0.064 0.107 0.392 (0.036) 0.040
Sig. (2-tailed) 0.874 0.584 0.772 0.764 0.188 . 0.433 0.670 0.474 0.006 0.811 0.792
N 47.000 47.000 47.000 47.000 47.000 47.000 47.000 47.000 47.000 47.000 47.000  47.000
Correlation
ROI Coefficient 0.099 0.164 0.393 0.256 0.125 (0.117) 1.000 0.804 0.069 (0.154) 0.169 0.383
Sig. (2-tailed) 0.509 0.272 0.006 0.082 0.402 0.433 . 0.000 0.644 0.302 0.257 0.008
N 47.000 47.000 47.000 47.000 47.000 47,000 47000 47000 47.000 47000 47000  47.000
Correlation
ROE Coefficient 0.102 0.228 0.556 0.359 0.003 0.064 0.804 1.000 (0.153)  (0.042) 0.219 0.331
Sig. (2-tailed) 0.496 0.124 0.000 0.013 0.986 0.670 0.000 . 0.304 0.779 0.140 0.023
N 47.000 47.000 47000 47000 47000 47.000 47.000 47000 47000 47.000 47.000  47.000
Correlation
TURNTA  Coefficient (0.019) (0.281) (0.232)  (0.254) 0.131 0.107 0.069 (0.153) 1.000 0.707 0.040 0.012
Sig. (2-tailed) 0.897 0.056 0.117 0.085 0.380 0.474 0.644 0.304 0.000 0.791 0.937
N 47000 47,000 47.000 47.000 47.000 47.000 47.000 47.000 47.000 47.000 47.000 47.000
Correlation
TURNEQ Coefficient (0.065) (0.281) (0.157)  (0.233) 0.020 0.392 (0.154)  (0.042) 0.707 1.000 0.058 (0.121)
Sig. (2-failed) 0.666 0.056 0.291 0.115 0.896 0.006 0.302 0.779 0.000 . 0.697 0.417
N 47.000 47.000 47000 47000 47.000 47000 47000 47000 47.000 47.000 47.000  47.000
Correlation
WCTA Coefficient 0.872 0.197 0.345 0.295 (0.038)  (0.036) 0.169 0.219 0.040 0.058 1.000 (0.028)
Sig. (2-tailed) 0.000 0.184 0.018 0.044 0.797 0.811 0.257 0.140 0.791 0.697 . 0.849
N 47.000 47.000 47.000 47000 47000 47000 47000 47000 47.000 47.000 47000  47.000
Corraelation
INCEAT Coefficlent (0.085) 0.045 (0.071) (0.188) (0.309) 0.040 0.383 0.33) 0.012 (0.121) (0.028) 1.000
510, (2-1alled) 0.871 0.743 0.637 0.204 0.034 0.792 0.008 0,023 0,937 0417 0.n4w
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DIVYD

DIVPAY

PRICEBK

DEBTEQ

ROI

ROE

TURNTA

TURNEQ

WCTA

Sy (LTANEU)
N
Correlation
Coefficient
Sig. (2-tailed)
N
Correlation
Coefficient
Sig. (2-tailed)
N

Correlation
Coefficient
Sig. (2-tailed)
N

Correlation
Coefficient
Sig. (2-tailed)
N

Correlation
Coefficient
Sig. (2-tailed)
N

Correlation
Coefficient
Sig. (2-tailed)
N
Correlation
Coefficient
Sig. (2-tailed)
N
Correlation
Coefficient
Sig. (2-tailed)
N
Correlation
Coefficient
Sig. (2-tailed)
N

Correlation is significant at the 0.05 level (2-tailed).
Correlation is significant at the 0.01 level (2-tailed).

46.000

0.080
0.599
46.000

0.384
0.008
46.000

0.127
0.402
46.000

(0.193)
0.198
46.000

0.210
0.161
46.000

0.033
0.828

46.000

(0.368)
0.012
46.000

(0.212)
0.157
46.000

0.839
0.000
46.000

46.000

0.425
0.003
46.000

0.703
0.000
46.000

0.359
0.014
46.000

(0.134)
0.374
46.000

0.442
0.002
46.000

0.350
0.017
46.000

(0.121)
0.423
46.000

0.037
0.809
46.000

0.287
0.053
46.000

46.000
1.000

46,000

0.741
0.000
46,000

0.283
0.057
46.000

(0.072)
0.636
46.000

0.727
0.000

46,000

0.663
0.000
46.000

(0.043)
0.777
46.000

0.073
0.627
46.000

0.323
0.029
46.000

U.UJ
46.000
0.741
0.000
46.000

1.000

" 46000

0.402
0.006
46.000

(0.230)
0.125
46.000

0.598
0.000
46.000

0.483
0.001
46.000

(0.215)
0.151
46.000

(0.149)
0.322
46.000

0.472
0.001
46.000

uui4
46.000

0.283
0.057
46.000

0.402
0.006
46.000

1.000

46.000

(0.156)
0.301
46.000

0.575
0.000
46.000

0.400
0.006
46.000

0.187
0.214
46.000

0.088
0.560
46.000

0.181
0.229
46.000

u.as4
46.000

(0.072)
0.636
46.000

(0.230)
0.125
46.000

(0.156)
0.301
46,000

1.000

46.000

(0.167)
0.267

46.000

(0.255)
0.087
446.000

(0.084)
0.570
46,000

0.293
0.048
46.000

(0.161)
0.285
46.000

U<
46.000

0.727
0.000
46.000

0.598
0.000
46.000

0.575
0.000
46.000

(0.167)
0.267
46.000

1.000

46,000

0.837
0.000
46.000

0.026
0.863
46.000

0.107
0.479
46.000

0.372
0.011
46.000

Ui/
46.000

0.663
46.000
0.483
0.001
46.000
0.400
0.006
46.000
(0.255)

0.087
46.000

0.837
0.000
46.000

1.000

46.000

0.141
0.351
46.000

0.058
0.702
46.000

0.194
0.197
46.000

U.A4z3
46.000

(0.043)
0.777
46.000

(0.215)
0.151
46.000

0.187
0.214
46.000

(0.086)
0.570
46.000

0.026
0.863
46.000

0.141
0.351
46.000

1.000

" 46,000

0.718
0.000
46.000

(0.119)
0.432
44.000

46.000

0.073
0.627
46.000

(0.149)
0.322
46,000

0.088
0.560
46.000

0.293
0.048
46.000

0.107
0.479
46.000

0.058
0.702
46,000

0.718
0.000
46.000

1.000

46,000

(0.004)
0.978
44.000

46,000

0.323
0.029
46,000

0.472
0.001
46.000

0.181
0.229
46.000

(0.161)
0.285
46.000

0.372
0.011
46.000

0.194
0.197
46.000

(0.119)
0.432
46.000

(0.004)
0.978
46.000

1.000

46.000



Appendix Sa: Univariate Logistic Regression - 2004

Case Processing Summary

Unwe Cases” N Parcent
ﬁﬁﬁ'ﬁu—. Tncluded Tn Analysts a6 | 1000 |

Missing Cases 1] 0

Total 45 100.0

Unselected Cases 0 0

Total 45 100.0

a. If weight is In effect, see classification table for the total number of cases.

Dependent Variable Encoding

Value | Internal Value
0
1 1

Block 0: Beginning Block

Classification Table™®

Observed

Predicted

[Step0 DIV ]

1

Overall Percentage

13 0
32 100.0

a. Constant is included in the model.
b. The cut value is .500

Variables in the Equation

B | SE | Wad | df | Sig

[Step 0 Constant 801 | 329 | 7.501 1] 006 | 2462

Variables not in the Equation

Score df

[ Step0  Vanables CR
Overall Statistics

.002 1 966
.002 1 966

Block 1: Method = Enter

Omnibus Tests of Model Coefficients

Chi-square | _df
[ Slep1 Step 1002
Block 002 1
Model 002 1

§8 3

PGB By

Stey

-2 Log Cox & Snell
slihood R Square

D00

Classification Table*

L‘Emm

Observed

DIV

Overall Percentage

- O

a. The cut value is .500

Variables in the Equation

S.E.

ESG

1

CR 006
Constant 914

.150
454

Wald df

Sig. Exp(B)

002 1
4.055 1

.044 2.494

a. Variable(s) entered on step 1: CR.

Logistic Regression

Case Processing Summary

Total

Unm'ama Cases®

Unselected Cases

Missing Cases

Total

Percent
Included in Analysis 45

a. If weight is in effect, see classification table for the total number of cases.

Dependent Variable Encoding

1

[Original Value | internal Vaive
[i]

0
1

Block 0: Beginning Block

Classification Table*®

Observed

[Stepo DIV

0
1

Overall Per

13
az

711

a. Constant is included in the model.
b. The cut value is .500
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Variables in the Equation

B SE | Wald df Sig. | Exp(B)
1901 320 | 7.501 1 .00 2.462
tep
Variables not in the Equation
Score df Sig.
PE 1.404 1] .2%8
Overall Stalistics 1.404 1 236
Block 1: Method = Enter
Omnibus Tests of Model Coefficients
Chi-square | df Sig.
[Step1_ Step 1.310 1| 2h2
Block 1.310 1 252
Model 1.310 1 252
Model Summary
-2 Log Cox & Snell | Nagelkerke R
Step likelihood R Square Square
1 52.794 029 041
Classification Table?
Predicted
DIV Percentage
Observed 0 1 Correct
[Step1 DV 0 1 12
1 0 32
Overall Percentage
a. The cut value is 500
Variables in the Equation
B SE._| Wad | df Sig. | Exp(B)
[Siep PE 019 | 018 | 1.124 1| 288 | 1.019
1 Constant 737 | 368 | 4.021 1] 045 | 2090
a. Variable(s) entered on step 1: PE.
Logistic Regression
Case Processing Summary
1] hted Cases” N Percent
Tncluded in Analysis 45 100.0
Missing Cases 0 0
Total 45 100.0
Unselected Cases 0 l 0
Total AB 100.0

#. |t wolght is In affect, see ciassfication bl Tor the Wolal nuMbor of cases

Dependent Variable Encoding

Internal Value

Original Value
0
1

0
1

Block 0: Beginning Block

Classification Table®®
Predicted
DIV Percentage
Observed 0 1 Correct
[Step0 DIV 0 [ L e T
1 0 32 100.0
Overall Percentage 711
a. Constant is included in the model.
b. The cut value is .500
Variables in the Equation
B S.E. Wald df Sig. | Exp(B)
[Step 0 Constant 901 | 329 | 7.501 006 | 2462
Variables not in the Equation
Score df Sig.
[Step0  Vanables DIVYD 9.368 1 002
Overall Statistics 9.368 1 .002
Block 1: Method = Enter
Omnibus Tests of Model Coefficients
e Chi-square df Sig.
I Step 1 Step 46.899 1| .000
Block 46.809 1 000
Model 46.899 1 000
Model Summary
-2 Log Cox & Snell | Nagelkerke R
Step likelihood R Square Square
1 7.205 847 025




Clansiftoation Tabie®

o
Observed 0
p1_ DV 0 13
1 1
Overall Percentage
a. The cut value is .500

Variables in the Equation

B S.E. Wald df
ﬁ DIVYD 11.838 | 1020.831 000

. 991
1 Constant -2.565 1.038 | 6.109

P

GoT T Ta8s06 600

013 077
a. Variable(s) entered on step 1: DIVYD.
Logistic Regression
Case Processing Summary
Unweighted Cases® N Percent
%m_‘ Tncluded In Analysis a5 100.0
Missing Cases 0 0
Total 45 100.0
Unselected Cases 0 0
Total 45 100.0
a. If weight is in effect, see classification table for the total number of cases.
Dependent V E g
inal Value | Internal Value
0 0
1 1
Block 0: Beginning Block
Classification Table*®
Predicted
DIV Percentage
Observed 0 1 Comect
[Step0 DIV ] 0 13 0
1 0 32 100.0
Overall Percentage 71.1
a. Constant is included in the model.
b. The cut value is .500
Variables in the Equation
B S.E._| Waid df sig. | Ex
[Step 0 Constant 901 | 320 | 7.501 1| 008 | 2462

Wemebmbsm vt B B Beagiambinees

[T " il [
Siep U Varlablos BIVPAY 7o :
Overall Statistics 11.008 1] 001
Block 1: Method = Enter
Omnibus Tests of Model Coefficients
Chisquare | df | Sig |
[Step 1 Stop 21814 1] 000
Block 21.814 1| .000
Model 21.814 1] .00
Model Summary
-2 Log Cox & Snell | Nagelkerke R
 Step | likelihood | R Square are
1 32.280 384 549
Classification Table®
Predicted
DIV Perc g
Observed 0 1 __Correct
[Step1 DV 0 13 0 100.0
1 3 2 906
Overall Percentag 833

a. The cut value is .500

Variables in the Equation

B S.E. Wald df

-516 496 | 1.083 1

Sig. | Exp(B)
[Slep  DIVPAY 076 | 029 | 7.126 1| .008| 1079
1 Constant 208 597

a. Variable(s) entered on step 1: DIVPAY.

Logistic Regression

Case Processing Summary
T Nt
Included in Analysis 45 100.0
Missing Cases ] 0
Total 45 100.0
Unselected Cases 0 0
Total 45 100.0

a. If weight is in effect, see classification table for the total number of cases.
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Dependent Variable Encoding

Original Value Internal Value
[i] 0
1 1

Block 0: Beginning Block

Classification Table®®

Block 1: Method = Enter

Omnibus Tests of Model Coefficients

Chi-square df Sig.
Step1_ Siep 603 e, 438
Block 603 1 438
Model 603 1 438
Model Summary

-2 Log Cox & Snell | Nagelkerke R
S likelihood R Square Square

53.501 013 .019

Predicted
DIV Percentage
Observed 1 Correct
I Step 0 oV 0 0 13 .0
1 0 32 100.0
Overall Percentage 71.1
a. Constant is included in the model.
b. The cut value is .500
Variables in the Equation
B SE. Wald df Sig. Exp(B)
p0 Constant 901 328 | 7.501 006 2.462
Variables not in the Equation
Score df Sig.
[ Step0  Vanables PRICEBK 561 454
Overall Statisti 561 454

g #

Classification Table®
Predicted
DIV Percentage
Observed 0 1 Correct
[Step1 DIV 0 0 13 0
1 0 32 100.0
Overall Percentage 71.1
a. The cut value Is .500
Variables in the Equation
B S.E. Wald df Sig. Exp(B)
[ Siep  PRICEBK | .193 | 262 | 546 1| 460 | 1.213
1 Constant 500 | 508 | 1.390 1 238 1.820
a. Variable(s) entered on step 1; PRICEBK.
Logistic Regression
Case Processing Summary
Unweighted Cases® N Percent
Selecled Cases _ Included In Analysis a5 100.0
Missing Cases 0 0
Total 45 100.0
Unselected Cases (4] 0
Total 45 100.0
a. If weight is in effect, see classificalion table for the total number of cases.
Dependent Variable Encoding
Original Value | Internal Value
0 0
1 1
Block 0: Beginning Block
Classification Table®?
Predicted
Div Percentage
Observed 0 1 Correct
Slepo DV 0 0 13 0
1 0 32 100.0
Overall Percentage 714

a. Constant is included in the model.
b. The cut value is 500

Variables in the Equation

I'!ﬂ | B | SE | wad df s Exp(B
ep 0 Constant | 1 [ 328 | 7801 1 008 2402




Variamnes M 5 e Eaguasren

Soore dr &
I‘m.—p T Varabies DERTED 570 2
Overall Statistics 2670 1 102
Block 1: Method = Enter
Omnibus Tests of Model Coefficients
Chi-square df Sig.
[Sep1  Step 2.739 1] 098
Block 2.739 1| .098
Model 2.739 1 098
Model Summary
-2 Log Cox & Snell | Nagelkerke R
Stey likelihood R Square _ Square
1 51.365 1059 084
Classification Table®
Predicted
DIV Percentage
Observed 0 1 Comrect
[Step1 DIV 0 1 12 7.7
1 32 100.0
Overall Percentage 73.3
a. The cut value is .500
Variables in the Equation
B SE. | Wald df Sig. | Exp(B)
[Sjep DEBIEQ | -047 | 083 | .321 1| 571 954
1 Constant | 1.057 360 | 8.217 1 004 | 2877

a. Variable(s) entered on step 1: .OEBTEQ.

Logistic Regression

Case Processing Summary
Unwel Cases” N Percent
'ﬁlﬁ%a Tncluded In Analys’s 45 100.0
Missing Cases 0 0
Total 45 100.0
Unselected Cases 0 0
Total 45 100.0

a. If weight is in effect, see classification table for the total number of cases.
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gl '

Block 0: Beginning Block

Classification Table®®
Predicted
Div Percenlage
Observed 0 1 Cormect
[Stepa DIV 0 0 13 0
1 0 32 100.0
Overall Percentage 711
a. Constant is included in the model.
b. The cut value is .500
iables in the Equati
B SE. | Wald df Sig. | Exp(B) |
[Slep0  Constant 901 | .320 | 7.501 1] .006 | 2462
Variables not in the Equation
Score | of | Sig |
[Slep 0 Vanables ROI 7.007 1| .008
Overall Statistics 7.007 1 .008

Block 1: Method = Enter

Omnibus Tests of Model Coefficients

o & ] sg )

[Step T Step 12.246 T 000
Block 12.246 1] 000
Model 12.248 1| 000

Model Summary

Step likelihood R Square
1

-2 Log Cox & Snell | Nagelkerke R

41.858 238 341

Page 10



Classification Table®

Predicted
DIV, Percentage
Observed 0 1 Correct
[Step1 DIV 0 385
1 1 31 96.9
Overall Percentage 80.0
a. The cut value is .500
Variables in the Equation
8 SE. | wad | df Sig. Exp(B)
[ Slep ROI 13,721 | 5679 | 5838 1 .016 | 909837.705
1 Constant -,130 543 057 1 811 878
a. Variable(s) entered on step 1: ROI.
Logistic Regression
Case Processing Summary
Unweighted Cases® N Percent
S ses Included in Analysis 45 100.0
Missing Cases 0 0
Total 45 100.0
Unselected Cases 0 0
Total 45 100.0
a. If weight is in effect, see classification table for the total number of cases.
Dependent Variable Encoding
Original Value | Internal Value
0 0
1 1
Block 0: Beginning Block
Classification Table*®
Predicted
DIV Percentage
Observed 0 1 Correct
Step0 DIV (] 0 13 = 0
1 0 az 100.0
Ovarall Per ] 711
a. Constant is included in the model.

b. The cut value is .500

Variables in the Equation

B S.E Waid_|
P onslan 001 A20 | 7.601 |

dt__| sig [ Expe

1] o008 | 2462

Variables not in the Equation

Score df Sig.
[Step0 Varables — ROE 4.339 T B
Overall Statistics 4.339 1 .037
Block 1: Method = Enter
Omnibus Tests of Model Coefficients
Chi-square df Sig.
Step1  Step 4315 1 .038
Block 4.315 1 038
Model 4,315 1 038
Model Summary
-2 Log Cox & Snell | Nagelkerke R
| Step | likelihood | R Square | ~Square |
1 49.789 091 131
Classification Table*
Predicted |
——————edded
DIV Percentage
Observed 0 1 Correct
[ Step1 DIV 0 2 1 154
1 0 32 100.0
Overall Percentage 75.6

a. The cut value is .500

Variables in the Equation

] SE._| Wald df Sig. | Exp(B)
Slep  ROE | .837 693 | 1.460 1 227 | 2.309
1 Constant 924 353 | 6.871 1 009 2521

a. Variable(s) entered on step 1: ROE.

Logistic Regression

Case Processing Summary
e S
el ases Included Tn Analysls 45 100.0
Missing Cases 0 0
Total 45 100.0
Unselected Cases 0 0
Total 45 100.0

a. If weight is in effect, see classification table for the total number of cases.




Dependent Varable Encoding

Value Internal Value
4]
1 1

Block 0: Beginning Block

Classification Table*®
Predicted
oV Percentage
Observed 0 38 Cormrect
Stepo DIV 0 0 13 0
1 0 a2 100.0
Overall Percentage 71.1

a. Constant is included in the model.
b. The cut value is .500

Variables in the Equation

l | B | sE | wad [ df | Sig. | Exp(B
0 Constant | 601 | 329 | 7.501 | 1] 006 [ 2462

Variables not in the Equation
Score | df 1
[Step 0 Vanables TURNTA 3930 | 1 8?47
Overall Statistics 3.830 1| 047
Block 1: Method = Enter

Omnibus Tests of Model Coefficients

Block 3.607 058

Chi-square gt | Sig.
[Step1_ Step 3.607 1| .058
1
Model 3.607 1 058

Model Summary

-2 Log Cox & Snell | Nagelkerke R
_?‘t_ng likelihood R Square
50.496 077 110

Page 13

Ulamsifioation Talle®

Dy [ "

Observed 0 1 Correct
[Siep 1 0 2 1 6.4
1 2 30 L =]
QOverall Percentage 71.1

a. The cut value is .500

Variables in the Equation

B_| SE_| Wad Sig | Exp(B)
[Sjep TURNTA | -213 | .124 | 2.962 T| .085 808
1

Constant | 1.380 | 431 | 9.037 1| .002| 3898
a. Variable(s) entered on step 1: TURNTA.

1=

Logistic Regression

Case Processing Summary
Unweighted Cases” N__| Percent
Included in Analysis 45 100.0
Missing Cases 0 0
Total 45 100.0
Unselected Cases 0 0
Total 45 100.0

a. If weight is in effect, see classification table for the total number of cases.

Dependent Variable Encoding

inal Value | Internal Value
0
1 1

Block 0: Beginning Block

Classification Table*®
Predicted
DIV Percentage
Observed 0 4 Correct
Step0 DV 0 0 13 0
1 0 32 100.0
Overall Percentage 711
a. Constant is included in the model,
b. The cut value is .500
Variables in the Equation
B SE | wad | df | Sig | Exp(B) |
Step0 Constant | .801 328 | 7.501 1 006 2462
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Variables not in the Equation

Score df Sig.

Step0  Vanables

Dependent Variable Encoding

Internal Value

[ Orginal Vaue

1

0
1

Block 0: Beginning Block

Classification Table®®

TURNEQ 6.935 1 .008
Overall Statisti 6.935 1 .008
Block 1: Method = Enter
Omnibus Tests of Model Coefficients
Chisquare | df | Sig.
Step1 Step 11.295 1| .00
Block 11,205 1 .001
Model 11,295 1 001
Model Summary
-2 Log Cox & Snell | Nagelkerke R
Ste likelihood R Square Square
1 42.808 222 317
Classification Table®
Predicted
DIV Percentage
Observed 0 1 Correct
[ Step1 DIV 1] 5 8 385
1 2 30 93.8
Overall Percentage 77.8
a. The cut value is .500
Variables in the Equation
B_| SE [ wad df Sig. | Exp(B)
p -260 | 115 5.121 1 024 an
1 Constant | 1.815 | .504 | 12973 1 000 |  6.141
a. Variable(s) entered on step 1: TURNEQ.
Logistic Regression
Case Processing Summary
V] hted Cases” N Percent
‘E%W Tncluded In Analysis 45 | 1000 |
Missing Cases 0 0
Total 45 100.0
Unselected Cases 0 0
Total

45

100.0

a. If weight is In effect, see classification table for the total number of cases.

Predicted
DIV Percen
Observed 0 1 .
[ Step0 DIV 0 0 13 0
1 4] 32 100.0
Overall Percentage 71.1
a. Constant is included in the model.
b. The cut value is .500
Variables in the Equation
- B SE | Wald Sig. | Exp(B)
Step 0 Constant 901 320 | 7.501 006 | 2482
Variables not in the Equation
Score df Sig.
[ Step0  Vanables WCTA 5.695 1| .017
Overall Statistics 5.695 1 017
Block 1: Method = Enter
Omnibus Tests of Model Coefficients
Chi-square df Sig.
[Step1__ Step | 6.263 1| .01
Block 6.253 1 012
Model 6.253 1 012
Model Summary
-2 Log Cox & Snell | Nagelkerke R
Step | likelihood | R Square Square
1 47.851 130 185




LHHERRNTTERIITETY TaaNe

P
v P
Obsarved 0 1 Correct.
T N 0 3 10 231
1 0 a2 1000
Overall Percentage 77.8

a. The cut value is .500

Variables in the Equation

1 Constant T42 368 | 4.074 1 044 2.101

B_| SE_| Wad | dt | sig | Exp®)
Sep WCTA 2476 | 1.351 | 3.358 1| 067 | 11888

a. Variable(s) entered on step 1: WCTA.

Logistic Regression
Case Processing Summary
Unweighted Cases” N Percent
included In Analysis 45 100.0
Missing Cases 0 0
Total 45 100.0
Unselected Cases 0 0
Total 45 100.0

a. If weight is in effect, see classification table for the total number of cases.

Value | Intemal Value

0
1 1
Block 0: Beginning Block
Classification Table®®
Predicted
Div Percentage
Observed 0 1 Correct
[Step0 DIV 0 0 13 0
1 4] 32 100.0
Overall Percentage 711

a. Constant is included in the model.
b. The cut value Is .500

Variables in the Equation

[Step0__ Constant | 801 | 329 | 7.501 1| 006 | 2462

B S.E. Wald df Sig. Exp(B)

Page 17
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s T Ve TReT a2

Overall Statistics 2017 1 128
Block 1: Method = Enter
Omnibus Tests of Model Coefficients
Chi-square | df | Sig.
Step1_ Step 6.166 1] 018
Block 6,166 1| 013
Model 6.166 1] 013
Model Summary
-2 Log Cox & Snell | Nagelkerke R
| Step | fikelihood | R Square uare
1 47.938 128 183
Classification Table®
Predicted
DIV Percentage
Observed 0 1 Correct
[Step1 DV 0 3 10 231
1 1 3 96.9
Overall Percentage 75.6
a. The cut value is ,500
Variables in the Equation
B SE_| Wald df Sig._ | Exp(8) |
[ Sjep INCEAT 394 | .219 | 3.250 1 071 1.483
1 Constant 695 | .351 | 3.924 1| 048 | 2004

a. Variable(s) entered on step 1: INCEAT.
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Appendix Sb: Univariate Logistic Regression - 2003

Case Processing Summary

Unwelghted Cases® N

E-_c% Cases Included In Analysis 47 100.0
Missing Cases 0 0
Total 47 100.0

Unselected Cases 0 0

Total 47 100.0

a. If weight is in effect, see classification table for the total number of cases.

Dependent Variable Encoding
Value | Internal Value
0
1 1
Block 0: Beginning Block
Classification Table®®
Predicted
Y Percentage
Observed 0 1 Correct
[Step0 ¥ 0 0 15 0
1 0 32 100.0
Overall Percentage 68.1

a. Constant is included in the model.
b. The cut value is .500

Variables in the Equation
IT [ 8 [ SE [wad [ af Sig. | Exp(B
lep 0 Constant | 756 | .313 | 5863 l _{_1 015 | z,m‘]—l

Variables not in the Equation

Score df Sig.
Step0  Vanables TR 362 1| .548
Overall Statistics 362

Block 1: Method = Enter

Omnibus Tests of Model Coefficients

1
1
1

T T
Block
Model

Chi-square df Sig.
530
530
530

33

Page 1

8t “.‘-2 Log C;l & Somll N ket ks F
", olihood e are
B o7 — ‘E“—n‘r
Classification Table®
Y Percentage
Observed 0 1 Correct
"Eiep1 T 0 0 15 = 0
1 o 32 100.0
Overall Percentage 68.1
a. The cut value is .500
Variables in the Equation
B SE | Wald df Sig. B
Sjep CR 102 AT2 350 1 554 1.107
1 Constant 562 444 | 1,604 1 205 1.755
a. Variable(s) entered on step 1. CR.
Logistic Regression
Case Processing Summary
| uﬁlﬂd Cases® N Percent
Included in Analysis 47 100.0
Missing Cases 1] 0
Total 47 100.0
Unselected Cases 0 0
Total 47 100.0
a. If weight is in effect, see classification table for the total number of cases.
Dependent Variable Encoding
Original Value | Internal Value
0 0
1 1
Block 0: Beginning Block
Classification Table®®
Y Percentage
Observed 0 1 Comect
[Step0 Y 0 15 0
1 0 a2 100.0
Overall Percentage 68.1

a. Constant is included in the model.
b. The cut value is .500

Page 2



Variables in the Equation

B S.E. Wald

df Sig. | Exp(B)

Step 0 Constant 758 | 313 | 5.863

g .015 2.133

Variables not in the Equation

Score df Sig.

[ Step0 Vanables PE 17.474 ] "000

Overall Statistics 17.474 1 000

Block 1: Method = Enter
Omnibus Tests of Model Coefficients
Chi-square df Sig.

[Step1_ Step 27.441 1| .000

Block 27.441 1 000

Model 27.441 1 .000

Model Summary

-2 Log
Step likelihood R Square Square
7

Cox & Snell | Nagelkerke R

31.424 442

.619

Classification Table?

Dependent Variable Encoding

Original Value | Internal Value
0

0
1 1

Block 0: Beginning Block

Classification Table®?

Predicted
\( D, "
Observed 0 1 Correct
[ Step1 Y 0 1 4 733
1 1 ) ] 96.9
Overall Percentage B89.4
a. The cut value is .500
Variables in the Equation
B S.E, Wald df Sig. Exp(B)
[Sjep  PE 150 | 048 | 9.820 1 002 | 1.182
1 Constant -317 583 .297 1 586 728
a, Variable(s) entered on step 1: PE.
Logistic Regression
Case Processing Summary
U hted Cases® N Percent
o 505 Included In Analysis a7 100.0
Missing Cases 0 0
Total 47 100.0
Unselected Canes ] ]
Total a7 100.0

a. I walght is In effect, see classification tabie for the total mumbaer of casons

Block 1: Method = Enter

Omnibus Tests of Model Coefficients

Chi-square df Sig.

Step 1 Step 51.384 1 .000

Block 51.384 000

Model 51.384 1 .000

Model Summary
-2 Log Cox & Snell | Nagelkerke R
Stap likelihood R Square uare

7.481 666 931

Prudirl_tgﬁ
Y Percentage
Observed 0 1 Correct
Step0 Y 0 0 15 0
1 0 32 100.0
Overall Percentage 68.1
a. Constant s included in the model.
b. The cut value is .500
Variables in the Equation
B_| SE | wad [ df Sig. | Exp(B)
§tep 0 Constant .758 313 5.863 1 015 2133
Variables not in the Equation
Score df Sig.
[ Slep0  Variables DIVYD 16.054 1| .000
Overall Statistics 16.054 1 .000




Giassifivalian | alkie™

Observed 0 1 ) L
0 (] 0 100.0
1 1 a 96.9
Owverall Percentage 97.9
a. The cut value is 500
Variables in the Equation
B S.E. Wald df Sig. 3
Sjep DIVYD 17.581 | 1660.298 | .000 1 991 | 43184993.768
1 Constant -2.708 1,033 | 6.875 1 009 067
a. Variable(s) entered on step 1: DIVYD.
Logistic Regression
Case Processing Summary
V] Cases” N Percent
s ncluded In Analysis a7 100.0
Missing Cases 0 0
Total 47 100.0
Unselected Cases 0 0
Total 47 100.0
a. If weight is in effect, see classification table for the total number of cases.
Dependent Variable Encoding
Value | Intermal Value
g 0
1 1
Block 0: Beginning Block
Classification Table*®
Predicted
Y Percentage
Observed 0 ! Correct
[Step0 Y 0 0 15 0
1 0 az 100.0
Overall Percentage 68.1
a. Constant is included in the model.

b. The cut value is .500

Variables in the Equation

|_§ a_ls,e.lw;mlmisg.le:ga;l
tep0  Constani | 758 | 313 | 5.863 1] 015 2133

Waitmbsbee vt b Ve Bogumibian

[Wep 0 Varlablos

Ovorall Slatistics 10.-?0?

Block 1: Method = Enter

Omnibus Tests of Model Coefficlents

Chisquare T of | Sig. |
Step 1 Step 51.384 1| .000
Block 51,384 1 .000
Modal 51.384 1 000
Model Summary
-2 Log Cox & Snell | Nagelkerke R
Step likelihood R Square Square
1 7.481 6685 831
Classification Table®
Predicted
Y Percentage
Observed 0 1 . -
(Step1 Y 0 15 100.0
1 1 31 06.9
Overall Percentage 97.9 |

a. The cut value Is .500

Variables in the Equation

B SE. Wald df Sig. B
DIVFAY 2.154 | 104617 | .000 1 984 | B.815
1 Constant | -2.708 1.033 | 6.875 1 009 067

a. Variable(s) entered on step 1: DIVPAY.

Logistic Regression
Case Processing Summary

Unweighted Cases® N__| Percent |
Included in Analysis 47 100.0
Missing Cases o 0
Total 47 1000

Unselected Cases L] 0

Total 47 100.0

a. If weight is in effect, see classification table for the total number of cases.



Dependent Variable Encoding Classification Table®
Original Value Internal Value Predicted
0 0 [
1 : L Percen
Observed 0 1 Corractm
- [Step1 Y 0 0 15 0
Block 0: Beginning Block 1 o| a2 1000
Overall Percentage 68.1
Classification Table®b a. The cut value Is .500
Predicted
Variables in the Equation
T s B SE | Wald | df p(B)
Observed 0 1 Correct E. Sig. Exp(B
SEep0 Y 0 o 15 ) [Slep  PRICEBK | .170 | .199 | .734 1| 392 | 1.186
1 0 32 100.0 1 Constant 488 | 420 | 1.294 1 .255 1.628
Overall Percentage 68.1 a. Variable(s) entered on step 1: PRICEBK.
a. Constant is included in the model.
PR O § 00 Logistic Regression
Variables in the Equation Case Processing Summary
a
B SE. | Wad | df Sig. | Exp(B) M%aﬁ N__| Percent |
0 Constant J 313 | 5.863 1] 015 | 2133 Selected s Included in Analysis 47 100.0
P Sore 758 Missing Cases 0 0
Total 47 100.0
Variables not in the Equation Unselected Cases 0 0
Total 47 100.0
Score | df Sig. . I weight is in effect, see classification table for the total number of cases.
p0  Vanables PRICEBK 772 1| .380
Overall Statistics q72 1 380
= dent Variable Encoding
Block 1: Method = Enter Original Value_| Internal Value
0 0
Omnibus Tests of Model Coefficients 1 1
Chi-square df Sig.
[Step1  Step | 855 T 356 Block 0: Beginning Block
Block .855 1 355
Model 855 1 355 Classification Table*®
; Predicted
Model Summary -
Y Percentage
-2 Log Cox & Snell | Nagelkerke R Observed o . Cormect
Step likelihood R Square Square _S'wp Y ) ) 5 )
1 58.010 018 025 1 0 32 100.0
Overall Percentage 688.1
a. Constant s included In the model.
b. The cut value is .500
in the Eqg!
i SE Wald df Sig Exp(B
[Bep 0 Constant 768 | 313 | 5.863 T1 0161 2133
Page 7




Variables not in the Equation

Score | df Sig.
po Varables DEBTEQ 3,786 1 082
Overall Statist 3.7868 1 .0!_5_2__‘
Block 1: Method = Enter
Omnibus Tests of Model Coefficients
Chi-square df Sig.
Step1  Step 3.915 1 048
Block 3.915 1 048
Model 3.915 1 048
Model Summary
-2 Log Cox & Snell | Nagelkerke R
Step likelihood R Square Square
1 54.850 .080 Jd12
Classification Table®
Predicted
Y Percentage
Observed 0 1 Correct
[Sep1 Y (] 2 13 133
1 0 32 100.0
Overall Percentage 723
a. The cut value Is .500
Variables in the Equation
B SE. | Wald df Sig. | Exp(B)
[Sjep  DEBIEQ | -279 | .232 | 1.452 ) 756
1 Constant 988 | 347 | 8073 1| .004 | 2680
a. Variable(s) entered on step 1: DEBTEQ.

Logistic Regression

Case Processing Summary

Unweighted Cases®

N Percant
a7 100.0

Missing Cases (] 0

Total 47 100.0

Unselected Cases 0 0
Total 47 100.0

a. IfWiisheﬁm.mdmﬁmﬁonuuefummmnb«ofum.

Dupendent Varnable Encoding

m Vale | Internal Value

1 1

Block 0: Beginning Block

Classification Table®®
Predicted
Y P t
Observed 1 Comect
Jist T e T 0 0 15 0
1 0 32 100.0
Overall Percentage 68,1
a. Constant is included in the model.
b. The cut value is .500
Variables in the Equation
f=uly— s.e,[wsuldf Sig. | Ex
tep0 Constant | 758 313 [ 5,8§_3 1 015 2133
Variables not in the Equation
Score df Sig.
[Step0 Variables ROI 7.425 | 1| .006
Overall Statistics 7.425 1| .ooe

Block 1: Method = Enter

Omnibus Tests of Model Coefficients

Chi-square df Sig. |
[Step1 Step 8.506 1| .004
Block 8.508 1 004
Model 8.508 1 004
Maodel Summary
-2 Log Cox & Snell | Nagelkerke R
Step likelihood R Square Square
1 50.359 .168 232
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Classification Table® Variables not in the Equation
Predicted Score ar Sio,
2 [ Step 0 Variables ROE 5.160 1| .023 |
Percentage Overall Stalistics
Observed 0 1 Correct 5.150 1 023
epl ¥ 0 3 12 20.0
1 1 a1 96.9 Block 1: Method = Enter
Overall Percentage 723
a. The cut value is .500 Omnibus Tests of Model Coefficients
Chi-square df Sig.
Variables in the Equation SeT B "Jﬁse € Tioao_s_
Block 7.956 1 .005
B SE. | wad | df Sig. Exp(B) | Model 2688 11 oos
W 8.713 | 3.832 5.169 1 023 6080.855
1 Constant .353 378 .B75 1 349 1.424
a. Varlable(s) entered on step 1: ROL Model Summary
i e IR:I il.og C'gx & Snell | Nagelkerke R
ic Regression | Step | likelihood Square Square
Logist g 7 50.910 156 218
Case Processing Summary
Classification Table®
Unweighted Cases® N Percent
Selected Cases Included in Analysis 47 100.0 Predicted
Missing Cases 0 .0
Total 47 100.0 Y Percentage
Unselected Cases 0 0 Observed 0 1
Total 47 100.0 oIS e e 0 3 12 20.0
a. If weight is in effect, see classification table for the total number of cases. 1 1 31 96.9
Overall Percentage 723
a. The cut value is .500
Dependent Variable E ding
Original Value | Internal Value Variables in the Equation
0 0
1 1 B SE. | wad | df .| Exp(B)
Slep ROE 3716 | 2320 | 2568 1] 109 [ 41075
1 Constant 675 | 368 | 3358 1| 087 1.965
Block 0: Beginning Block a. Variable(s) entered on step 1: ROE.
Classlification Table®®
Logistic Regression
Predicted
k ——I Case Processing Summary
b Percentage
Observed 0 ;| Correct ]
EZLR 0 ) 5 3 Unwe Cases N__ | Percent
elected Included in Analysis 47 100.0
1 0 32 100.0 Missing Cases 0 0
Overall Percentage 68.1 Total A7 100.0
a, Constant is included in the model. Unselected Cases o 0
b. The cut value is 500 Total 47 100.0
a. If weight is in effect, see classification table for the total number of cases
Variables in the Equation
Page 11




LR L L L T T =TT T - —_
Vaie | Internal Value
0
1 1 E’*P‘
Observed (] il Pﬁ_
Siep1 Y = 1] a 1 :
Block 0: Beginning Block 1 2 30 3.8
Overall Percentage 723
Classification Table™® @, The cut value is 500
= Variables in the Equation
: Percentage
Observed 1 Correct B SE._| Wald df Sig. Ex|
[T TR 0 0 15 0 TURNTA | -.274 | .159 | 2.971 1| .085 760
1 0 32 100.0 1 Constant | 1309 | .420 | 9.323 1| .002| 3708
Overall Percentage 68.1 a. Variable(s) entered on step 1: TURNTA.
a. Constant s included in the model.
BTG ok v 1 0 Logistic Regression
Variables in the Equation Case Processing Summary
Unweighted Cases® N Percent
o Cans—Trduded W ARalR | 47| 1000
Missing Cases 0 0
Total 47 100.0
Variables not in the Equation Unselected Cases 0 0
Total 47 100.0
Score | df Sig. I welaht Is In effect, see classification table for the total number of cases.
[Step 0 Vanables TURNTA 5.169 1| .023 i, i
Overall Statistics 5.169 1| .23
Dependent Variable Encoding
Block 1: Method = Enter Original Value | Internal Value
0 0
Omnibus Tests of Model Coefficients 1 1
Chi-square | df Sig._|
Step1__ Step 6.049 1] of Block 0: Beginning Block
Block 6.049 1] 014
Model 6.049 1 014 Classification Table®®?
Model Summary Predicted
‘t
-2 Log Cox & Snell | Nagelkerke R Observed 0 1 mw
R e e EZLU g N D 0
p——— . . 1 0 32 100.0
Overall Percentage 68,1
a. Constant s included in the model.
b. The cut value is .500
Variables in the Equation
IT Ia_ls.e.lww'mlgg.lauall
fep0  Constamt | 758 | .313 | 5.863 11061 2183
Page 13 Page 14




Variables not in the Equation Dependent Variable Encoding
Score df Sig. Original Value | Internal Value
Step0 Variables TURNEQ 2.829 1 .093 0 )
Overall Statistics 2.829 1 093 1 1
Block 1: Method = Enter Block 0: Beginning Block
Omnibus Tests of Model Coefficients Classification Table®?
Chi-square df Sig. Predicted
Step 1 Step 9.730 1 002
Block 9.730 1| 002 ¥ Percentage
Model 9.730 1 .002 Observed 0 1 Correct
[ Step0 Y 0 ] 15 ]
1 0 a2 100.0
Model Summary Overall Percentag 88.1
a. Constant is included in the model.
-2 Log Cox & Snell | Nagelkerke R b. The cut value is .500
Step likelihood R Square Square
1 49.135 .187 262
Variables in the Equation
A
Classification Table 5 SE Weid - S —
t \ 1 015 2133
Predicted Step0  Constan! 758 313 | 5863
Y Percentage Variables not in the Equation
Observed ] 1 Correct
§tep e 0 5 10 333 s Fr r
1 1 31 26.9 Step0 Varables WCTA 1.760 1| .18
Overall Percentage 76.6 Overall Statistics 1.760 1 185
a. The cut value is .500
Block 1: Method = Enter
Variables in the Equation
x Omnibus Tests of Model Coefficients
B S.E. Wald df Sig. Exp(B)
ep TURNEQ | -261 | .127 | 4.247 1| .039 770 e — = =
1 Constant 1617 | 453 | 11.189 1 001 4.657 ST 5 _S‘I:JM - 1%5.
a. Variable(s) entered on step 1: TURNEQ. Block 1.648 1 199
Model 1.648 1 199
Logistic Regression
Model Summary
Case Processing Summary
-2 Log Cox & Snell | Nagelkerke R
Unwe Cases® N Percent Step likelihood R Square Square
ases uded in Analysis 47 100.0 1 57.218 034 048
Missing Cases 0 .0
Total 47 100.0
Unselected Cases 0 0
Total 47 100.0
a. If weight is in effect, see classification table for the total number of cases.
FPoage 16 LH_




N T T ey

Fiedied.
Y o
Observed 0 1 Correct_
ep1 Y 0 2 13 13.9
1 2 30 g3
Overall Percentage 688.1

a. The cut value is 500

Variables in the Equation

B S.E. | Wald df Sig. | Exp(B)
180 | 125 | 1612 { .
1 Constant 910 343 | 7.052 1| .o08 | 2483

a. Variable(s) entered on step 1: WCTA.

Logistic Regression
Case Processing Summary
1] Cases” N | Percent
s included In Analysis a7 100.0
Missing Cases 1] 0
Total 47 100.0
Unselected Cases 0 0
Total 47 100.0

&mehlneﬁnmdmmmﬂumuammduua.

Dependent Variable Encoding

gl_'ﬂlnd Value | Internal Value
0

1 1

Block 0: Beginning Block

Classification Table*®

1 0 32 100.0
68.1

a. Constant is included in the model.
b. The cut value is .500

Variables in the Equation

= 0 0 B W TN
lep0_ Constant | 758 | 313 | 5.863 1| 016 | 2133

Page 17
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Step U Varabies “INCEAT e

Block 1: Method = Enter

Omnibus Tests of Model Coefficlents

Ch re df 1
§tap 1 ﬁp 633 1 A28
Block 633 1 A28
Model 633 1 426
Model Summary

-2 Log Cox & Snell | Nagelkerke R

Step likelihood R Square Square
1 — 68,232 013 019
Classification Table®
Predicted
e
Y Percentag
Observed 0 Comrect
[Step 1 Y 0 0 15 0
1 1 AN 96.9
Overall Percentage 66.0

a. The cut value is 500

Variables in the Equation

060 077 587 1 440

1 Constant | 787 | .318 | 6.139 1] 013

- TRCEAT B S.E. Wald df Sig. | Exp(B) |

1.061
2.196

a. Variable(s) entered on step 1: INCEAT.
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aAppendix oc: Univariale Logistic Regresasion - 2002

Gase Processing Summary
Unwe Cases® N Percent
Included Tn Analysis a7 1000 |
Missing Cases ] 0
Total 47 100.0
Unselected Cases 0 0
Total 47 100.0

a. If weight is in effect, see classification table for the total number of cases.

Dependent Variable Encoding

Original Value | Internal Value
0 0
1

1

Block 0: Beginning Block

Classification Table*®
Predicted
Y Percentage
Observed 0 1 Correct
[Step0 Y 0 0 14 0
1 0 33 100.0
Overall Percentage 70.2
a. Constant is included In the model.

b. The cut value is .500

Variables in the Equation

B S.E. Waid df Sig. Exp(B)
Step 0 Constant 857 319 | 7227 1 .007 2.357

Variables not in the Equation

[Step 0 Variables “CR
Overall Statistics

1

- s

l&
goff

Block 1: Method = Enter

Omnibus Tests of Model Coefficients

‘.‘.I_ﬂﬂam df Sig.
[Step 1 Step 1154 | 1| 283
Block 1.154 1| 283
Model 1.154 1 283

Model Summary

-2 Log Cox & Snall

Classification Table*

Predicted
‘I’
Observed 0 1 Cormect
[Step 1 Y 1] 0 14 0
1 0 a3 100.0
Overall Percentage 70.2
a. The cut value is ,500
Variables in the Equation
B SE | Wald | df | Sig | Exp(B) |
[Slep CR BT 2 el 1] 390 | 1.189
1 Constant 540 | 458 | 1.391 1 238 | 1.718
a. Variable(s) entered on step 1: CR.

Logistic Regression

Case Processing Summary
e e 4
Analy 47 100.0
Missing Cases 0 0
Total 47 100.0
Unselected Cases (1] 0
Total 47 100.0

a. If weight is in effect, see classification table for the total number of cases.

Dependent Variable Encoding

Original Value | Internal Value
0 0
1 1

Block 0: Beginning Block
Classification Table®®
Predicted
i d Py
Observed 0 1 Correct
[ERD .. Tty ) [ ] 0]
1 0 a3 100.0
Overall Percentage 70.2
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Variables in the Equation

B S.E. Wald

857 318 | 7.227

df Sig. Exp(B)
.007 2.357

Variables not in the Equation

Score df Sig.

Vanables PE 982 1] 322
Overall Statistics 982 1 322
Block 1: Method = Enter
Omnibus Tests of Model Coefficients
Chi-square df Sig.
[Step1  Step 1.061 T
Block 1.061 1 303
Model 1.061 1 .303
Model Summary
-2 Log Cox & Snell | Nagelkerke R
Step | likelihood | R Square Square
56,189 022 032
Classification Table®
Predicted
Y Percentag
Observed 0 1 Correct
[ Step1 ¥ 0 14 0
1 1 32 97.0
Overall Percentage 68.1
a. The cut value is .500
Variables in the Equation
B SE. | Wald df_ Sig. | Exp(B)
[Siep PE 014 | 0156 | 938 1| .33 | 1.014
1 Constant 783 | 327 | 6.726 017 | 2.188
a. Variable(s) entered on step 1: PE.
Logistic Regression
Case Processing Summary
M Parcent
a7 100.0
0 0
a7 100,0
0 0
47 100.0
an

waeight |s in effect, see classification table for the total number of cason

Page 3

Dependent Variable Encoding
Original Value Internal Value
0 0
1 1

Block 0: Beginning Block

Classification Table®?
Predicted
Y P tage
Observed 0 Correct
T I T 0 ] 14 0
1 0 33 100.0
Overall Percentage 70.2
a. Constant is included in the model.
b. The cut value is .500
Variables in the Equation
Lt B S.E. Wald df Sig. Exp(B)
Step 0 Constant 857 319 | 7.227 1 .007 2.357
Variables not in the Equation
Score df Sig.
[Slep0  Variables  DIVYD 15.606 1] .000
Overall Statisti 15.606 1 000
Block 1: Method = Enter
Omnibus Tests of Model Coefficients
L Chisquare | of | Sig |
Step1  Step 22,987 1 .000
Block 22.987 1 000
Model 22.987 1 000
Model Summary
-2 Log Cox & Snell | Nagelkerke R
Stey likelihood R Square Square
1 34,264 387 549
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s . —
Y
Observed 0 1 T
1 0 13 1 829
1 4 29 a7.0
Overall Percentage 89.4
a. The cut value Is .500

Variables in the Equation

B_| SE | Waid | ar
510 168 | 9.423
1 Constant | -812 | 511 | 2531

-

112

a. Variable(s) entered on step 1: DIVYD,

Logistic Regression
Case Processing Summary
u%m Cases® N Percent
Tncluded in Analysis 47 100.0
Missing Cases 0 0
Total 47 100.0
Unselected Cases 0 0
Total 47 100.0

a. Ifweight is in effect, see classification table for the total number of cases.

Dependent Variable Encoding
Original Value | Internal Value
0 [1]

1 1

Block 0: Beginning Block
Classification Table*®
Predicted
Y Percentage
Observed 0 1 Correct
Step0 Y 0 0 14 0
1 0 33 100.0
Overall Percentage 70.2
a. Constant is included in the model.
b. The cut value is .500
Variables in the Equation
Sig. | Exp(B)

B | SE | Waid |_af
[STep0_Constant | 867 | 315 | 7.227

1 .007 2.357

Wi not in the

Ster 0 Vaabies————BPRY 5 .
Ovarall ﬂ_ﬂcllihl B4 1 3606
Block 1: Method = Enter
Omnibus Tests of Model Coefficients
Chi-square df .,
p1_ Step 228 1] 4%
Block 2225 1| 138
Model 2.225 1| 138
Model Summary
£C] Cox & Snell | Nagelkerke R
Step IltelirLgd R Square Square
1 55.026 046 068
Classification Table®
Predicted
Y Percentage
Observed 0 1 Correct
[Step1 ¥ 0 ] 14 0
1 2 3 939
Overall Percentage 86.0

a. The cut value is .500

Variables in the Equation

8 SE | Wad | df | Sig |
Sjep  DIVPAY 006 | .005 | 1.402 1| 236 | 1.008

1 Constant 659 | .353 | 3487 1 062 | 1832
a. Variable(s) entered on step 1: DIVPAY.

Logistic Regression

Case Processing Summary
Unweighted Cases” N__| Percent |
Tncluded In Analysis a7 100.0
Missing Cases 0 0
Total 47 100.0
Unselected Cases 0 0
Total 47 100.0

a. If weight is in effect, see classification table for the total number of cases.



Dependent Variable Encoding

inal Value | Internal Value
—?E——— 0

1 1

Block 0: Beginning Block

Classification Table®?

Predicted
Y Percentage
Observed 0 Correct
T 0 0 14 0
1 0 33 100.0
Overall Percentage 70.2
a. Constant is included in the model.
b. The cut value is .500
Variables in the Equation
B S.E. Wald df Sig. Exp(B)
[Step0_ Constant 857 | 319 | 7.227 1] 007 [ 2.357
Variables not in the Equation
Score df Sig.
I Step0 Vanables PRICEBK 3.900 1 048
Overall Statisti 3.909 1 048

Block 1: Method = Enter

Omnibus Tests of Model Coefficients

= - Chi-square df Sig.
Step 1 Step 10.814 1 001
Block 10.814 1 001
Model 10.814 1 001
Model Summary
-2 Log Cox & Snell | Nagelkerke R
S likelihood R Square Square
46.437 208 202

g ¢

Classification Table®
Predicted
X Perce e
=S Observed 0 1 cmgcla‘g
Step 1 Y 0 4 % 50,0
1 6 27 81.8
Overall Percentage 723
a. The cut value is .500
Variables in the Equation
B SE. Wald df Sig. Exp(B,
Slep PRICEBK | 3447 | 1.452 | 5634 1 .018 | 31.403
1 Constant - 796 660 | 1.455 1 .228 451
a. Variable(s) entered on step 1: PRICEBK.
Logistic Regression
Case Processing Summary
Unweighted Cases® N Percent |
ases Included in Analysis 47 100.0
Missing Cases 1] .0
Total 47 100.0
Unselected Cases 0 0
Total 47 100.0
a. If weight is in effect, see classification table for the total number of cases.
Dependent Variable Encoding
Original Value Internal Value
0 0
1 1
Block 0: Beginning Block
Classification Table®®
Y Percentage
Observed 0 1 Correct
[Step0 ¥ 0 ] 14 )
1 0 33 100.0
Overall Py g 70.2
a. Constant Is included in the model,
b. The cut value Is 500
Varlables in the Equation
| B | SE [ wad | of | 8k | Expm |
I’E[npn Conatant | 887 | 810 | 7227 | 1] _oor | 2387 ]

s B



Score | df | sig
I‘Sﬁ 0 Varables DEBTEQ 033 1| 856
Overall Statistics 033 { 1 [ 856
Block 1: Method = Enter
Omnibus Tests of Model Coefficients
Chi-square df Sig.
'-gbp T Step TR i
Block 032 1 857
Model 032 1 857
Model Summary
-2 Log Cox & Snell | Nagelkerke R
| Step likelihood R Square Square
1 57.218 _001 001
Classification Table®
Predicted
Y Percentage
Observed 0 1 Comect |
Step1_ Y 0 0 14 0
1 0 33 100.0
Overall Percentage 70.2

a. The cut value is .500

Variables in the Equation

B_| SE [ wad | df | S | Exp®)

[Sjep DEBIEQ | -049 | .271 | .033
1 Constant 886 | .356 | 6.180

1 013 2.425

a. Variable(s) entered on step 1: DEBTEQ.

Logistic Regression

Case Processing Summary
Uil Cames ST
Included In Analysis 47 100.0
Missing Cases 1] 0
Total 47 100.0
Unselected Cases 0 0
Total 47 100.0

a. If weight is in effect, see classification table for the total number of cases.

Page 9

Drsgraabont Varaiie Boooiing

[prinal Veive T iermel Vaive

1 1

Block 0: Beginning Block

Classification Table®
Predicted
Y Percentage
Observed Comect
[Stepo ¥ 0 12 0
1 a3 100.0
Overall Percentage 70.2
a. Constant is included in the model.
b. The cut value is .500
Variables in the Equation
-~ B SE. | Wad | df Sig. B)
[ Step0_ Constant | 867 | 319 | 7.227 1] 007 | 2367
Variables not in the Equation
Score df X
[Slep0 Vanables ROl 6.318 1| 012
Overall Statistics 6.318 1] 012

Block 1: Method = Enter

Omnibus Tests of Model Coefficients

Chi-square | df Sig.

[Step1 Step 6.768 1] 009

Block 6.788 1 008

Model 6.788 1| 009

Model Summary
-2 Log Cox & Snell | Nagelkerke R
 Step | likelihood R Square Square |

i 50,463 134 191

Page 10



Classification Table®

Predicted
i
Y Percentage
0 1 Correct
T—'T‘__ggs_“v—ﬂ_ 3] 3 11 214
-y 1 0 33 100.0
Overall Percentage 76.6
3. The cut value is .500
Variables in the Equation
B_| SE._| Wald | df Sig. Exp(B
p Ol 8.050 | 4.453 | 3.268 1 071 | 3133.602
1 Constant 511 402 | 1.616 1| 204 1.667
a. Variable(s) entered on step 1: ROI.
Logistic Regression
Case Processing Summary
Unweighted Cases® N Percent
cted Cases Included In Analysis 47 100.0
Missing Cases V] 0
Total 47 100.0
Unselected Cases 0 0
Total 47 100.0
a. If weight s in effect, see classification table for the total number of cases.
- dent Variable Encoding
Original Value | Internal Value
0 0
1 1
Block 0: Beginning Block
Classification Table™®?
Predicted
Y Percentage
Observed 0 1 Correct
555 Y 1] 0 14 0
1 0 33 100.0
Overall P g 70.2
a. Constant is included in the model.
b. The cut value is .500
Variables in the Equation
B SE | wald df Sig. | Exp(B
857 310 | 7.227 1 007 2.3567

Page 11

Variables not in the Equation

Score df Sig.
[Slep0  Varlables ROE 10.329 1| .00
Overall Stalistics 10.329 1 001
Block 1: Method = Enter
Omnibus Tests of Model Coefficients
Chi-square df | Sig. |
§lep 1 §tap 15.754 1 000
Block 15.754 1 {000
Model 15,754 1 .000
Model Summary
-2 Log Cox & Snell | Nagelkerke R
| Step likelihood R Square_ uare
1 41.497 .285 404
Classification Table®
Predicted
bd Py
Observed 0 1 Corect.
[Step1_ ¥ ] 5 36.7
1 2 N 939
Overall Percentage 76.6
a. The cut value is .500
Variables in the Equation
B SE._| Wald df Sig. Exp(B)
ﬁﬂp ROE 17.349 7.668 | 5.287 1 022 34249520.776
1 Constant -.006 538 000 1 991 994
a. Variable(s) entered on step 1: ROE,
Logistic Regression
Case Processing Summary
U ted Cases” N Percent
Tncluded In Analysis a7 100.0
Missing Cases 0 0
Total 47 100.0
Unselected Cases 0 0
Total 47 100.0

a. If weight is in effect, see classification table for the total number of cases.



i v L]

alye | intermal Value

0
1 1

Block 0: Beginning Block

Classification Table*?
Predicted
odicted
A P ls}
Observed 0 1 Correct
(Step0 Y 0 0 14 0
1 0 33 100.0
Overall Percentage 70.2

a. Constant is included in the model.
b. The cut value is .500

Variables in the Equation

B SE_ | Wad | df | sig. | Exp(B)
[Step0_ Constant 857 22]

318 7.227 1 007 2.357
Variables not in the Equation
Scoe | df | Sig |
[Slep 0 Vanables TURNTA 3.706 1] 054
Overall Statistics 3.706 1 054
Block 1: Method = Enter
Omnibus Tests of Model Coefficients
Chi-square_ df Sig.
[Step1_ Step 3.600 1] .057
Block 3,609 1| 087
Model 3.609 1| 057
Model Summary

likelihood | R Square

-2 Log Cox & Snell | Nagelkerke R

53.642 .074

105

Page 13

Glassifiustion | ekie®

o 1
| Step 1 3‘."& (1] F] 2 a9
1 1 32 97.0
Overall Percentage 72.3
a. The cut value Is .500
Variables in the Equation
B S.E. Wald di Sig. Ex|
TURNTA | -161 | .111 | 2.089 148 852
1 Constant | 1.234 | 403 | 9.358 002 | 3434
a. Variable(s) entered on step 1: TURNTA.
Logistic Regression
Case Processing Summary
Unweighted Cases® N Percent_|
Tncluded in Analysis 47 100.0
Missing Cases 0 0
Total 47 100.0
Unselected Cases 0 0
Total 47 100.0
a. If weight is in effect, see classification table for the total number of cases.
Dependent Variable Encoding
Original Value | Internal Value
0
1 1
Block 0: Beginning Block
Classification Table*®
Predicted
Y Percentage
Observed 0 1 Comect
[Step0 Y 0 0 14 0
1 0 33 100.0
Overall Percentage 70.2
a. Constant is included in the model.
b. The cut value is .500
Variables in the Equation
B | SE. | Wad | df | Sk | Exp(B)
[Step0_Constant | 857 | 319 | 7.227 1] 007 | 2387




Variables not in the Equation

Score df Sig.
bles TURNEQ 1.014 1| 214
ked \é:::all Statistics 1.014 1 314
Block 1: Method = Enter
Omnibus Tests of Model Coefficients
Chi-square df Sig.
Step 1 Step 917 1 1338
Block 917 1 ,338
Model 917 ) .338
Model Summary
-2 Log Cox & Snell | Nagelkerke R
Step likelihood R Square uare
1 56.334 .019 .027
Classification Table®
Predicted
f——— Fisiciad
Y Percentage
Observed 0 1 Correct
[Step1 ¥ 0 3 3 73
i 1 32 87.0
Overall Percentage Yo
a. The cut value is .500

Variables in the Equation

B S.E. Wald df Sig. Exp(B

[Siep  TURNEQ | -032 | .034 | .889 | 1 346 969

1 Constant 993 354 | 7.885 1 005 2,699
a. Variable(s) entered on step 1: TURNEQ.

Logistic Regression
Case Processing Summary
Unweighted Cases® N Percent
Included in Analysis 47 100.0
Missing Cases 0 0
Total 47 100.0
Unselected Cases 0 0
Total 47 100.0

a. If weight is in effect, see classification table for the tolal number of cases.

Dependent Variable Encoding

Original Value | Internal Value
0

0
1

1

Block 0: Beginning Block

Classification Table™®
Predicted
Y Percen
Observed 1 - il
[OlEE - 0 0 14 0
1 0 33 100.0
Overall Percentage 70.2
a. Constant is included in the model.
b. The cut value is .500
Variables in the Equati
B S.E. Wald df Sig. Exp(B.
[Slep 0 Constant 857 | 319 | 7.227 1] 007 | 2357
Variables not in the Equation
Score df_ Sig.
Step0  Vanables WCTA 062 1 804
Overall Stalistics 062 1 804
Block 1: Method = Enter
Omnibus Tests of Model Coefficients
Chi-square df Sig.
Step1 Step 083 1 801
Block 063 1 801
Model .063 1 .801
Model Summary
-2 Log Cox & Snell | Nagelkerke R
Step likelihood R uare
1 57,188 001 002




Ukmma ifivniion | alide™

Pmd% .

o Percentage

0 1 Corroct

0 0 14 0

1 0 kK] 100.0

Overall Percentage 1 70.2

a. The cut value is 500
Variables in the Equation

061 1 805
328 | 6.451 1 011

S.E. Wald df Sig. Exp(B)
SE WCTA -.034 .136
1 Constant 836

967
2.307

a. Variable(s) entered on step 1: WCTA.

Logistic Regression
Case Processing Summary
Unweighted Cases® N Percent
Included in Analysis a7 100.0
Missing Cases 0 0
Total 47 100.0
Unselected Cases 0 0
Total 47 100.0

a. If weight is in effect, see classification table for the total number of cases.

Dependent Variable Encoding

?ginal Value

1

Internal Value

0
1

Block 0: Beginning Block

Classification Table®?
Predicted
Y P "
Observed 0 1 Correct.
LR TR 0 0 14 0
1 0 33 100.0
Overall Percentage 70.2
a. Constant s included in the model.

b. The cut value is .500

Variables in the Equation

B | SE | w

| ald | _df Sig. | Exp(B
p0_ Constant | 857 | .318 | 7.227 1| 007 | 2357

Page 17

-v-m;u;-;;_um e Wb g umbiey
Overall Statistics 048 1

Block 1: Method = Enter

Omnibus Tests of Model Coefficients

Chi-square s i1} 3
p1_ Step 1048 1| 827
Block 048 1| s27
Model 048 1| e27

Model Summary

-2 Log Cox & Snell | Nagelkerke R
| Step | likelihood R Square Square
1 57.203 .001 001
Classification Table®
Predicted
Y Percentage
Observed 0 1 Correct
[Step1 Y 0 0 14 0
1 0 a3 100.0
Overall Percentage 70.2
a. The cut value is .500
Variables in the Equation
B_TSE [wad | of | Sig [ExpE) |
[Sjep  INCEAT 019 | 086 | .047 827 | 1.019
1 Constant 852 | 320 | 7.112 008 | 2345
a. Variable(s) entered on step 1: INCEAT.

Page 18
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Case Processing Summary

Casos” N !
%mmm Rnalysts Y] P%u—
0

Missing Cases 0 !
Total 47 100.0

Unselected Cases 0 0

Total 47 100.0

a. If weight is in effect, see classification table for the total number of cases.

Dependent Variable Encoding

Original Value | Internal Value
0 0

1 1

Block 0: Beginning Block

Classification Table®®
Predicted
Y Percentage
Observed 0 1 Correct
[Step0 Y 0 0 1 0
1 0 36 100.0
Overall Percentage 76.8
a. Constant Is included in the model.
b. The cut value is .500
Variables in the Equation
B | sE | Wad | df | sig | Ex
tep0 Constant | 1.186 | .345 | 11.844 | 1| 001 3.273
Variables not in the Equation
Score df Sig.
[Step0 Vanables TR 2,483 1 bectS
Overall Statist 2.483 1 115

Block 1: Method = Enter

Omnibus Tests of Model Coefficients

Chi- df | Sig.
TS e ig.

6.372 1 012
Block 8.372 1 012
Maodel 6.372 1 012

Page 1

R By

e ——
=2 L Cox & B
; ksl ) nell ij- [
Classification Table®
Pradictod
: P tage
Observed 0 1 Correct
Bk e ] 0 1 0
1 0 38 100.0
Overall P 0 76.6
a. The cut value Is .500
Variables in the Equation
B S.E. Wald df Sig. | Ex
TR 961 | 612 | 3.626 1| 080 | 28613
1 Constant -017 625 001 1 979 984
a. Variable(s) entered on step 1: CR.
Logistic Regression
Case Processing Summary
U hted Cases® N Percent
Analysls 47 100.0
Missing Cases 0 0
Total 47 100.0
Unselected Cases (i} 0
Total 47 100.0
a. If weight is in effect, see classification table for the total number of cases.
Dependent Variable Encoding
Original Value | Internal Value
0 0
1 1
Block 0: Beginning Block
Classification Table®®
Predicted
Y Percentage
Observed 0 1 Correct
Stepo ¥ 0 ] Tl 0
1 0 36 100.0
Overall P 76.6

a.c«u!ﬂbm.dadhl;wm.
b. The cut value is .500

Page 2



Variables in the Equation

B S.E. Wald df Sig. Exp(B)
Step 0 Constant 1.186 .345 11.844 1 .001 3.273
Variables not in the Equation

Score df Sig.

[Slep0  Variables

PE

Overall Statistics

3197 1 074
3.197 1 074

Block 1: Method = Enter

Omnibus Tests of Model Coefficients

a. I weight Is In effect, see classification table for the total number of casas

Chi-square df Sig.
| Step1 Step 2.759 1 097
Block 2,769 1 097
Model 2.758 1 097
Model Summary
-2 Log Cox & Snell | Nagelkerke R
Ste likelihood R Square Square
1 48.388 .057 .086
Classification Table®
Predicted
Y Percenlag
Observed 0 1 Correct
[ Step1 Y 0 1 10 9.1
1 36 100.0
Overall Percentage 78.7
a. The cut value is .500
Variables in the Equation
B S.E. Wald df & Exp(B)
[ Sjep PE ~001 | 001 6522 1| .470 099
1 Constant | 1.200 | 358 | 12.952 1| o000 | 3e32
a. Variable(s) entered on step 1: PE.
Logistic Regression
Case Processing Summary
1] Cases” N Percent
s s a7 100.0
Missing Cases 0 0
Total 47 100.0
Unselected Canes 0 0
Total 47 100,0

Pago 3

Dependent Variable Encoding

1

Original Value | Internal Value
0

|
1

Block 0: Beginning Block

Classification Table®?
Predicted
Predicted
Y Percen
Observed o 7 c ml
Step0 Y ] [ 1 0
1 ] 100.0
Overall P g 76.6

a. Constant is included in the model.
b. The cut value is .500

Variables in the Equation

B SE | Wald df Sig. Ex
S!apD Constant 1.186 345 11.844 1 001 3.273
Variables not in the Equation
Score df Sig.
[Slep 0 Varlables DIVYD 15,516 1| .000
Overall Statistics 15.516 1 000
Block 1: Method = Enter
Omnibus Tests of Model Coefficients
Chi-square | df Sig
Step 1 Step 31.272 1 1000
Block 31.272 1 000
Model 31.272 1 000
Model Summary
-2 Log Cox & Snell | Nagelkerke R
Step likelihood R Square Square
1 19.875 486 .733

f—



Clanwifioation Tabie*

icled
Y
Observed 0 1 Comect
[ Step 1 ¥ 0 ] 100,0
1 5 a 88,1
Overall Percentage 80.4

a. The cut value is .500

Variables in the Equation

B SE wald | df ._|_Exp(B)
S[ep  DIVYD 8881 | 1062841 | .000 1| 003 | 7191.603

1 Constant | -788 539 | 2137 1] 144 A55
a. Variable(s) entered on step 1: DIVYD.
Logistic Regression
Case Processing Summary
UmEhlad Cases” N__| Percent
ncluded In Analysis a7 100.0
Missing Cases 0 0
Total 47 100.0
Unselected Cases 0 0
Total 47 100.0
a. If weight is in effect, see classification table for the total number of cases.
Dependent Variable Encoding
bD_rlginal Value | Internal Value
0
1 1
Block 0: Beginning Block
Classification Table*®
Predicted
: 3 Percentage
Observed 0 1 Correct
B 0 0 1 0
1 0 36 100.0
Overall Percentage 76.6
a. Constant is included in the model.
b. The cut value is .500
Variables in the Equation
B SE | Wald df Sig. | Exp(B
[Step0_ Constant | 1.186 | 345 | 11.844 1] 001 | 3273

Variaties not in e Eapimtion

: “BIVPRY 13 R S

Overall Statistics B:CTD

1 018
Block 1: Method = Enter
Omnibus Tests of Model Coefficients
Chisquare | df | Sig. |
[Step 1 Step 10.913 1 .001
Block 10.813 1 001
Model 10.913 11001
Model Summary
-2 Log Cox & Snell | Nagelkerke R
Step likelihood R Square Square
1 40.234 207 12
Classification Table®
Predicted
Y Percent
Observed 0 1 Correct
[Step1 Y 0 ] 1 0
1 1 35 97.2
Overall Percentage 74.5

a. The cut value is .500

Variables In the Equation

030 013 | 5.105 1 024 1.031

B | SE._| Waid df Sig. | Exp(8) |
Slep  DIVPAY 030 | 013 =
1 Constant 321 465 ATT 1 490 | 1378

a. Variable(s) entered on step 1: DIVPAY.

Logistic Regression

Case Processing Summary
DR S
47 100.0
Missing Cases 0 0
Total 47 100.0
Unselected Cases 0 0
Total 47 100.0

a. If weight is in effect, see classification table for the total number of cases.

Page 6



Dependent Variable Encoding

inal Value | Internal Value
NG 0

1 1

Block 0: Beginning Block

Classification Table®?
Predicted
=
Y Percentage

Observed 0 1 Correct
Bpo - Y - 0 0 1 0
1 4] 36 100.0
Overall Percentage 76.6

a. Constant is included in the model.
b. The cut value is .500

Variables in the Equation

[ Step0  Constant | 1.186 | .345 | 11.844 1

B SE. Wald df Sig. | Exp(B)
.001 3.273

Variables not in the Equation

[ Step0 Variables PRICEBK 1711
Overall Statistics 1.711

-

18
191

-

Score df Sig.

Block 1: Method = Enter

Omnibus Tests of Model Coefficients

Chi-square df Sig.

[ Step 1 step 4713 T 020
Block 4,713 1 030
Model 4.713 4 1030
Model Summary
-2 Log Cox & Snell | Nagelkerke R
S likelihood R Square uare
46.433 085 144

oo F

Classification Table®
Predicted
Y P
Observed 0 1 Correct
[Step1 Y 0 ] m %5
1 0 36 100.0
Overall Percentage 76.6
a. The cut value is .500
Variables in the Equation
B S.E. Wald df Sig. Exp(B
er PRICEBK 2.298 1365 | 2.835 1 082 9.958
1 Constant 016 686 001 1 981 1.018
a. Variable(s) entered on step 1: PRICEBK.
Logistic Regression
Case Processing Summary
M@%@L N__| Percent

Selecled Included In Analysis 47 100.0

Missing Cases 0 0

Total 47 100.0
Unselected Cases 0 0
Total 47 100.0

a. If weight Is in effect, see classification table for the total number of cases.

Dependent Variable E

Original Value | Internal Value
0

0
1 L

Block 0: Beginning Block

Classification Table*®
Predicted
Y Percentage

Observed 0 1 Correct
[Step0 Y 0 0 1 0
1 0 36 100.0
Overall Percentage 76.6

a. Constant is included in the model,

b. The cul value is .500

Varlables in the Equation

I | 8 [ SE | wad T df | sig [ Expe
top 0 Constant | 1,188 | 345 | 273

11.844 | 1] 001 ] a2




nal W

Soore df Sig
0 Varlablos DEBTEQ 5.220 11 022
Overall Statistics 5.226 1 .u:ﬂ

Block 1: Method = Enter

Omnibus Tests of Model Coefficients

Chisquare | of 1 Sig
1

tep 1 4423 035
Block 4.423 1 035
Model 4.423 1 035
Model Summary
-2 Log Cox & Snell | Nagelkerke R
Step likelihood R Square Square
1 46.724 .090 135
Classification Table*
e DG ]
Y Percentage
Observed 0 1 Cormrect
[Step1 Y 0 2 9 18.2
1 1 35 7.2
Overall Percentage 78.7

a. The cut value is .500

Variables in the Equation

B SE | Waid df Sig. | Exp(B
[Sjep DEBTEQ | -622 | .360 | 2.989 1| .084 537
1 Constant | 1.496 | .397 | 14.203 1| 000 | 4466

a. Variable(s) entered on step 1: DEBTEQ.

Logistic Regression

Case Processing Summary
Syt Cates” A
Cases Inciuded in Analysis 47 100.0
Missing Cases 0 0
Total 47 100.0
Unselected Cases 0 0
Total 47 100.0

a. If weight is in effect, see classification table for the total number of cases.

Page 9

Prerpancent Varaiie mouaing

1

i Vet

_'m.!%

1

Block 0: Beginning Block

Classification Table®
Predicted
T Percentage
Observed 0 1 Correct
B i S 0 0 1 0
1 0 36 100.0
Overall Percentage 76.6

a. Constant is included in the model,
b. The cut value is .500

Variables in the Equation

B

SE._

Wald | dof | sig | Ex

[ Step 0

Constant 1.186

345

11.844 L .001 3.273

Variabiles not in the Equation

Score | df Sig. |
[Step0  Vaniables ROI 4711 1| .030
Overall Statistics 471 1 030
Block 1: Method = Enter
Omnibus Tests of Model Coefficients
= Chi-square | df !
Step 1 Step 5.656 1] 017
Block 5.656 1] o017
Model 5.656 1 017
Model Summary
-2 Log Cox & Snell | Nagelkerke R
_Sga likelihnood | R Square
45 480 113 AT

Page 10



Classification Table®

Predicted
ot Percentage
Observed 0 1 Correct
o1 0 2 9 18.2
1 0 36 100.0
Overall Percentage 80.9
" a. The cut value is 500
Variables in the Equation
B SE. | Wald [ df Sig. | Exp(B
Sjep ROI 5.243 | 2.968 | 3.119 1| 077 | 189.152
1 Constant 1.072 374 8.203 1 004 2,922
a. Variable(s) entered on step 1: ROL
Logistic Regression
Case Processing Summary
Unwe!ghwd Cases” N Percent
ected Cases Included in Analysis 47 100.0
Missing Cases 0 0
Total 47 100.0
Unselected Cases 0 0
Total 47 100.0
a. If weight is in effect, see classification table for the total number of cases.
Dependent Variable Encoding
Original Value | Internal Value
0 0
1 1
Block 0: Beginning Block
Classification Table™®
Predicted
X Percentage
Observed 0 1 Correct
[ Slep0 Y 1] 0 1 0
1 0 36 100.0
Overall Percentage 76.8
a. Constant is included in the model.
b. The cut value is .500
Variables in the Equation
B 8E. Wald df S| Exp(B
1186 | 345 [ 11.844 11001 ] 3273

Page 11

Variables not in the Equation

Score df 8
L Y-
Overall Statistics 1.054 1 .305
Block 1: Method = Enter
Omnibus Tests of Model Coefficients
Ch are df Sig.
Step1  Step 931 1 335
Block Rkl 1 335
Model 931 1 335
Model Summary
-2 Log Cox & Snell | Nagelkerke R
Step | likelihood R Square Square
1 50.216 020 030
Classification Table*
Predicted
Y P g
Observed 0 Correct
[Step1_ ¥ 0 1 10 9.1
1 0 a8 100.0
Overall Percentage 78.7
a. The cut value is .500
Variables in the Equation
B SE. | Wald df Sig. | Exp(B) |
Sjep ROE 528 | 541 953 1| 320 1695
1 Constant 1,224 353 | 12.059 1 001 3.402

a. Variable(s) entered on step 1: ROE.

Logistic Regression

Case Processing Summary

gt ces Tt
5 Included in is 47 100.0
Missing Cases 0 0
Total a7 100.0
Unselected Cases 0 0
Total 47 100.0

a. If weight Is in effect, see classification table for the total number of cases

Foage 12



Block 0: Beginning Block

Classification Table*®?
Predicted
[
¥ P g
Observed 0 1 Cormrect
[Ghaal vV 0 0 Kl 0
1 0 36 100.0
Overall Percentage 76.6
a. Constant is included in the model.
b. The cut value is .500
Variables in the Equation
8 SE. | Wald df Sig. | Exp(B
[Slep 0 Constant | 1.186 | 345 | 11.844 1] 001 | 3.273
Variables not in the Equation
Score df Sig. |
[Slep 0 Vanables TURNTA 1.295 1] 288
Overall Statistics 1.205 1 255
Block 1: Method = Enter
Omnibus Tests of Model Coefficients
Chi-square daf Sig._|
[Step1  Step 1120 1] 290
Block 1.120 1 .280
Model 1.120 1 290
Model Summary
-2 Log Cox & Snell | Nagelkerke R
| Step likelihood R Square Square
1 50.027 024 .038

Page 13

Solmmm b | e

Observed
L I 0

Overall Percentage
a. The cut value is .500

Variables in the Equation

B S.E. Wald df Sig. | Exp(B)
-.083 077 1.153 1 283 821
1 Constant 1,390 405 | 11.802 1 001 4,015
a. Variable(s) entered on step 1: TURNTA.
Logistic Regression
Case Processing Summary
e Ry
Included in Analysis 47 100.0
Missing Cases 0 0
Total 47 100.0
Unselected Cases 0 0
Total 47 100.0

a. If weight is in effect, see classification table for the total number of cases.

Dependent 1n E m

Original Value | Internal Value
0

1 1

Block 0: Beginning Block

Classification Table*?
Predicted
¥ Percentage
Observed 0 1 Correct
[Stepo Y ] 0 1 0
1 0 36 100.0
Overall Percentage 76.6
a. Constant is included in the model.
b. The cut value is .500
Variables in the Equation
[ 8 1 se | wad | o | Sg |Exp®) |
[Slep 0 Constant | 1.186 | .345 | 11.844 | 1] 001 | 3273

Page 14



Variables not in the Equation

Score df Sig.
anables TURNEQ 6.238 013
o A 6.238 013
Overall Statistics : :
Block 1: Method = Enter
omnibus Tests of Model Coefficients
Chi-square df Sig.
] tep 5.381 1 020
Block 5.381 1 020
Model 5.381 1 .020
Model Summary
-2 Log Cox & Snell | Nagelkerke R
Ste| likelihood R Square Square
1 45.765 .108 163
Classification Table®
Predicted
Y Percentage
Observed 0 Correct
B S R 0 2 9 18.2
1 1 35 ar.2
Overall Percentage 78.7
a. The cut value is .500
Variables in the Equation
B SE. Wald df Slg. | Exp(B)
[Sjep  TURNEQ | -126 | 082 | 4417 | 1] .042 882
1 Constant | 1656 | .433 | 14.601 1| .000 | 5237
a. Variable(s) entered on step 1: TURNEQ.
Logistic Regression
Case Processing Summary
U hted Cases® N Percent
Included In Analysis 47 100.0
Missing Cases 0 0
Total 47 100.0
Unselected Cases 0 0
Total 47 100.0

a. If weight s in effect, see classification table for the total number of cases.

Rl

Dependent Variable Encoding

0
1

1

Original Value | Internal Value
0

Block 0: Beginning Block
Classification Table®?
Predicted
vy
Percentage
Observed 1 Cormect
[ Step0 Y 0 1 0
1 0 100.0
Overall P g 76.6
a. Constant is included in the model.
b. The cut value is .500
Variables in the Equation
k= B S.E. Wald df 5 Exp(B) |
Step 0 Constant 1.186 345 11.844 001 3213
Variables not in the Equation
Score | df Sig.
[Step0  Vanables WCTA 1.286 1| 287
Overall Statistics 1.286 1 257
Block 1: Method = Enter
Omnibus Tests of Model Coefficients
Chi-square df Sig.
[Step 1 Step 1.100 1 202
Block 1.109 1 202
Model 1.109 1 292
Model Summary
-2 Log Cox & Snell | Nagelkerke R
Step likelihood R Square
1 50.037 .023 .035

Mage 10



Predicted
Y Percentage
Observed 1] 1 Cormect
Y 0 1 10 0.1
1 36 100.0
Overall Percentage 78.7
a. The cut value Is .500
Variables in the Equation
B 8E. Wald df Sig. B
181 | 170 1.138 1 286 | 1.198
1 Constant | 1204 | 368 | 12.385 1 000 | 3649
a. Variable(s) entered on step 1: WCTA.
Logistic Regression
Case Processing Summary
u Cases” N Percent
ncluded in Analysis 47 100.0
Missing Cases 0 0
Total 47 100.0
Unselected Cases 0 0
Total 47 100.0
a. If weight is in effect, see classification table for the total number of cases.
Original Value | Internal Value
0 0
1 1
Block 0: Beginning Block
Classification Table™?
Predicted
Y Percentage
Observed 0 1 Correct
LR A (] ] 11 0
1 0 36 100.0
Overall Percentage 76.6
a. Constant is included in the model.
b. The cut value is .500
iables in the Equati
B | SE | Wad | df | sig B

|
p0 Constant | 1.186 |

345 | 11.844 |

1] 001 | 3273

Page 17

Merimbrimm 1ast 19 v Bageetiony

[ Slap 0 Varables
Overall Statistics

TNCEAT

6,070 \

Block 1: Method = Enter

Omnibus Tests of Model Coefficients

Chi-square daf A
Step1  Step 4.638 1 031
Block 4,638 1 031
Model 4.638 1 031
Model Summary
-2 Log Cox & Snell | Nagelkerke R

| Step | likelinood
1 46.508

094

R gu_arn EU“

142

Classification Table®
Predicted
¥ [ tage
Observed 0 Correct
[Step1 Y 0 2 9 18.2
1 1 35 972
Overall Percentage 78.7
a. The cut value is .500
Variables in the Equation
8 SE._| Wad | df | Sig. | Exp(B) |
[Sjep  INCEAT | -253 | .129 | 3.872 1| o409 | 776
1 Constant 1,348 | 378 | 12690 1 000 | 3.848

a. Variable(s) entered on step 1: INCEAT.
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Appendix 5e: Univariate Logistic Kegression ~<Uuy

Case Processing Summary
Unwelighted Cases” N Percent
46 100.0
Missing Cases 0 0
Total 46 100.0
Unselected Cases 0 0
Total 46 100.0

a. If weight is in effect, see classification table for the total number of cases.

Dependent Variable Encoding

Value | Internal Value
0
1 1

Block 0: Beginning Block

Classification Table™®
Y Percentag
Observed 0 1 Cormect
Step0 Y ] 0 15 0
1 0 a1 100.0
Overall Percentage B67.4

a. Constant is included in the model.
b. The cut value is 500

Variables in the Equation

B S.E. Wald df Sig. Exp(B]
726 315 | 5.327 1 021 2.087

Variables not in the Equation

Score df Sig.
[Step0  Vanables Rl 073 1| .788
Overall Statistics 073 1| .88

Block 1: Method = Enter

Omnibus Tests of Model Coefficients

Chi-square df Sig.

[Step 1 otep 075 1| 784
Block 075 1| .784
Model 075 1| 784

Page 1

I -l
011 ;
Classification Table*
Predicted
# Percentage
Observed 0 1 Correct |
[i] 0 16 0
1 0 an 100.0
Overall Percentage 67.4
a. The cut value is .500
Variables in the Equation
B SE | Wald [ sig. | Exp(B

Sep  CR 030 | 146 | 072

1 Constant 650 420 | 2395

1 188 1.040
1 122 1.916

a. Variable(s) entered on step 1: CR.

Logistic Regression

Case Processing Summary
Unweli Cases” N Percent
ﬁ %‘; Tncluded in Analysis 46 100.0
Missing Cases 0 0
Total 46 100.0
Unselected Cases 0 0
Total 46 100.0

a. Ilmmhheﬁw.mdmmwemmemofcam

Dependent Variable Encoding

Original Value Internal Value
0 0
1 1

Block 0: Beginning Block

Classification Table*®
Predicted
Y, Percentage
Observed 0 1 Correct
[Stepo Y 0 0 15 0
1 0 3 100.0
Overall Percentage 67.4

a. Constant is included in the model.
b. The cut value is .500

Page 2



variables in the Equation

Dependent Variable Encoding

Original Value
[{]

Internal Value

1

]

3

Block 0: Beginning Block

B S.E. Wald df Sig. | Exp(B
%ﬁ Constant 726 | .315 | 5.327 021 2.087
Variables not in the Equation
Score df Sig.
) P 6.560 1] 010
Overall Statistics 6.560 1 010
Block 1: Method = Enter
omnibus Tests of Model Coefficients
Chi-square df Sig.
ep1_ Step 13.605 1 000
Block 13.605 1 .000
Model 13.605 1 .000
Model Summary
-2 Log Cox & Snell | Nagelkerke R
Stey likelihood R Square Square
% 44,481 .256 .357
Classification Table®
Predicted
o Per g
= Observed 0 1 Correct
Step1 Y 0 7 8 46.7
1 1 30 96.8
Overall Percentage 80.4
a. The cut value is .500
Variables in the Equation
B | SE._| Wald | df Sig. | Exp(B
[Slep  PE 105 | 046 | 5241 1 0227 141
1 Constant 457 398 | 1.313 1 252 | 1.578
a. Varlable(s) entered on step 1: PE.
Logistic Regression
Case Processing Summary
N Percant
46 100.0
0 0
48 100.0
0 0
40 100.0

a. I weight Is In effect, see classifioation table for the total number of cases

Classification Table®®?
PradirF
Y
o = - Percentage
[ Stepo v 0 0 15 0
1 o 3 100.0
Overall Percentage 67.4
a. Constant is included in the model.
b. The cut value is .500
Variables in the Equation
e -8 S.E. Waid df Sig. Exp(B
Step0  Constant 726 316 | 5327 1 021 2.067
Variables not in the Equation
Score | of | Sg |
[Step0  Vanables DIVYD 17.819 1] 000
Overall Statisti 17.819 1 000
Block 1: Method = Enter
Omnibus Tests of Model Coefficients
Chi-square df Sig.
[Step1_ Step | 32.760 1 '000
Block 32.760 1 000
Model 32.760 1 000
Model Summary
-2 Log Cox & Snell | Nagelkerke R
Step likelihood R Square Square
1 25.326 509 .T10




GClassimcasion amme

[ Predicted |
Y Pi tag
Observed 0 1 Comract
Slep1 Y 0 14 1 93.3
1 3 28 90.3
Overall Percentage 91.3
a. The cut value Is .500
Variables In the Equation
B_| SE | Wad df Sig. | EX
§ﬁ 5”75 889 279 10.144 1 001 2432
1 Constant | -1489 | 616 | 65.852 1 016 226

a. Variable(s) entered on step 1: DIVYD.

Logistic Regression

Case Processing Summary
e oo e N T
Analysis 46 100.0
Missing Cases 0 0
Total 46 100.0
Unselected Cases 0 0
Total 48 100.0

a.ﬁmWhhMdeWshﬂnWmMnfM.

Dependent Variable Encoding

m Value | Internal Value
0

1 1

Block 0: Beginning Block

Classification Table™®
Predicted
Y Percentage
Observed 0 1 Comect
Step0 Y 0 0 15 0
1 0 31 100.0
Overall Percentage 674

a. Constant s included in the model.
b. The cut value is .500

Jariables in the Equati

df Sig. Exp(B

Fﬁepn Constant 726 | 315 | 5.327 |

1 021 2.067

Page 5

B ~ = : i
Overall Statistics 16. 1
Block 1: Method = Enter

Omnibus Tests of Model Coefficients

2747 1

Step1_ Step 27.471
Block
Model

Chi-square df Sig.
1 .000
000
000

27.471 1

Model Summary

-2 Log Cox & Snell | Nagelkerke R
step | tkelihood | RSquare | Square

1 30.616 450 827
Classification Table®
Predicted
Observed 0 1 " Correct
Step1 Y 0 14 1 93.3
1 3 28 003
Overall Percentage 91.3

a. The cut value is .500

Variables in the Equation
B SE._| Wad | df Sig. | Exp(B) |
Siep DIVPAY 076 024 | 9.799 1 .002 1.079
1 Constant .985 | .528 | 3.486 1 062 373
a. Variable(s) entered on step 1: DIVPAY.
Logistic Regression
Case Processing Summary

| u% Cases® N Percent
ncluded in Analysis 46 100.0
Missing Cases 0 0
Total 486 100.0
Unselected Cases 0 0
Total 46 100.0

a. |iwuwhmeﬂad,mdmlﬂuuonmhmemmmdcam
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Dependent Variable Encoding

| ﬁlnal Value | Internal Vam?}

1 1

Block 0: Beginning Block

Classification Table®®
Predicted
Y Percentage
0 1 Correct
; sbservsd 5 T3 =
i 1 0 31 100.0
Overall Perc 67.4
a. Constant is included in the model.
b. The cut value is .500
Variables in the Equation
B SE. Wald df Sig. Exp(B)
p0 Constant 726 315 5.327 1 .02 2.067
Variables not in the Equation
Score df Sig.
[Step 0 Variables  PRICEBK 1,722 1 .189
Overall Statistics 1.722 1 189
Block 1: Method = Enter
Omnibus Tests of Model Coefficients
i Chi-square | df Sig.
Step 1 Step 2.003 T T
Block 2.003 1 57
Model 2.003 1 157
Model Summary
-2 Log Cox & Snell | Nagelkerke R
Ste likelihood R Square _ Square
56.083 043 059

Fage 7

Classification Table®
Predicted
Y Percentage
e Observed 0 1 Cormrect
Step1 Y 0 0 15 0
1 ] 31 100.0
Overall Percentage 67.4
a. The cut value is .500
Variables in the Equation
B S.E. Wald df Sig. Exp(B)
p 834 663 1.582 1 209 2302
1 Constant 144 529 074 1 785 1.156
a. Variable(s) entered on step 1: PRICEBK.
Logistic Regression
Case Processing Summary
Unweighted Cases” N Percent
Selected Cases Included in Analysis 46 100.0
Missing Cases 0 0
Total 46 100.0
Unselected Cases 0 0
Total 46 100.0
a. If weight is in effect, see classification table for the total number of cases.
Dependent Variable Encoding
Original Value Internal Value
0 0
1 1
Block 0: Beginning Block
Classification Table®®
Prggl_dre_d
k. P
Observed 0 1 Correct
[Step0 ¥ 0 0 15 R
1 0 N 100.0
Overall Percentage 874
a. Constant is included in the model.
b. The cut value is .500
Variables In the Equation
B S.E. Wald df Sig Exp(B)
[Step 0 Constant 726 | 316 | 5327 1] 021 | 2067




IFARERPEE TFAFE T BT et

S df 3
Vsl DEBTED o I
Overall Statistics A87 1 857
Block 1: Method = Enter

Omnibus Tests of Model Coefficients

Chi-square df Sig.
[Step1 Step 102 1| 661
Block 182 1 881
Model 192 1 661
Model Summary

2log | Cox& Snell | Nagelkerke R
step | likelihood | R Square re
1

57.804 004 008
Classification Table®
Predicted
Predicled
X Percentage
Observed 0 1 Correct
Step1 Y 0 0 15 0
1 0 3 100.0
Overall Percentage B87.4
a. The cut value is .500
Variables in the Equation
5] SE. | Wald df . | Ex
[Sjep  DEBIEQ | -213 | 486 | 192 1| 661 1808
1 Constant 779 340 | 5.261 1| o022| 2180

a. Variable(s) entered on step 1:.DEBTEQ,

Logistic Regression

Case Processing Summary
Uﬁm Cases” N Percent
46 100.0
Missing Cases 0 0
Total 46 100.0
Unselected Cases 0 0
Tolal 46 100.0

a. Itmmbhm.mdmmhmuﬂ number of cases.

?'_ﬂulnd Value | Ints

1

Block 0: Beginning Block
Classification Table*®
Predicted
X Percentage
Observed 0 1 Correct
=L i R (] 0 15 0
1 0 31 100.0
Overall Percentage 67.4

2. Constant is included in the model.
b. The cut value is .500

Variables in the Equation

5 | SE | Waid | df | Sig. | Exp(B) |

[Step0 Consiant | 726 | 316 5.327

1 .02 2.067

Variables not in the Equation
Score df Sig.
[Slep0  Vanables ROI 10.971 1| .001
Overall Statistics 10.971 1| 001

Block 1: Method = Enter

Omnibus Tests of Model Coefficients

Step 1 Step 15.035 1
Block 15.035 1

Chi-square daf Sig.
.000
000
.000

Model 16.035 1

Model Summary

-2 Log Cox & Snell | Nagelkerke R
Step likelihood R Square Square
43.052 279 389

Page 10



Classification Table®

Predicted
|
X Percentage
Observed 0 1 Correct
B Y 0 8 7 533
e 1 1] 30 96.8
Overall Percentage 82.6
2. The cut value is .500
Variables in the Equation
B | SE | Wald [ df Sig. Exp(B
P 11.061 4.514 | 6.005 A .01 63627.347
1 Constant 501 396 | 1.599 1 208 1.651
a. Variable(s) entered on step 1: ROL.
Logistic Regression
Case Processing Summary
Unweighted Cases® N Percent
mﬁa Cases Included in Analysis 46 100.0
Missing Cases 0 .0
Total 48 100.0
Unselected Cases 0 .0
Total 48 100.0
a. If weight Is in effect, see classification table for the total number of cases.
Dependent Variable Encoding
Ori Value | Internal Value
0
1 1
Block 0: Beginning Block
Classification Table®®
Predicted
X Percentage
Observed 0 1 Correct
m (7] Y 0 0 16 0
1 0 3 100.0
Overall Percentage 67.4

a. Constant Is included In the model.
b. The cut value is 500

Variables in the Equation

Variables not in the Equation
e Score df .
Step0  Vanables ROE B.552 T T 010
Overall Statistics 6.552 1 010
Block 1: Method = Enter
Omnibus Tests of Model Coefficients
Chi-square df Sig.
Step1  Step 6.906 1] .009
Block 6.906 1 008
Model 6.906 1 009
Model Summary
-2 Log Cox & Snell | Nagelkerke R
Step likelihood R Square
1 51.181 138 194
Classification Table®
Predicted
Y Percentage
Observed 0 1 Correct
[ Step1 Y 0 4 " 26.7
1 1 968
Overall Percentage 739
a. The cut value is .500
Variables in the Equation
B_| SE. | Wald | df Tl
Sjep ROE 3818 | 1.874 | 4.151 1| 042 | 45.491
1 C 626 347 | 3.259 1 071 1.870
a. Variable(s) entered on step 1: ROE.
Logistic Regression
Case Processing Summary
U Cases” N Percent
565 Included In Analysis 46 100.0
Missing Cases 0 0
Total 48 100.0
Unselected Cases 0 0
Total 46 100.0

a. If weight is in effect, see classification table for the total number of cases




I v, e |

Value | Intemal Value
Q

1 1

Block 0: Beginning Block

Classification Table®®
Predicted
Y Percentage
Observed 0 Correct
Step0 ¥ 0 0 15 0
i 0 31 100.0
Overall Percentage 67.4
a. Constant Is included in the model.
b. The cut value is .500
Variables in the Equation
h_ | 8 SE. | Wald df Sig. | Exp(B
fep0  Constant | 726 | 315 | 5.327 1 021 | 2.067
Variables not in the Equation
Score df Sig._|
Step 0 Variables TURNTA 5.756 1] o
Overall Statistics 5.756 1 016
Block 1: Method = Enter

Omnibus Tests of Model Coefficients

Chi-square df :
gtep 1 ﬁp 5.626 1 018
Block 5.626 1 018
Model 5.626 1] 018
Model Summary
-2 Log Cox & Snell | Nagelkerke R
Stey |_likelihood R Square Square
52.460 116 .161

Page 13

Classifioation Tatie*

Observed 0 1 %
0 a 12 X

Overall Percentage 7.7

a. The cut value is 500

Variables in the Equation

[8 T SE Twad [ of [ Sig 1ExpB)
Sjep  TURNTA | -256 | .132 | 3.741 1| .053 774
1 Constant | 1.268 | .418 | 9.282 1 002 | 3.554
a. Variable(s) entered on step 1: TURNTA.
Logistic Regression
Case Processing Summary
Unweighted Cases® N Percent
'smiﬂam‘ Tncluded In Analysis 45 100.0
Missing Cases 0 0
Total 46 100.0
Unselected Cases 0 0
Total 46 100.0

a. If weight is in effect, see classification table for the total number of cases.

Dependent Variable Encoding

?In&l Value | Internal Value
0

1 1

Block 0: Beginning Block

Classification Table*®
Predicted
X Percentage
Observed 0 1 Cormrect
Stepo ¥ 0 0 5 0
1 0 n 100.0
Overall Percentage 674
a. Constant is included in the model.
b. The cut value is .500
in the Equati
= SE. | Wald df . | Exp(B|
lep0  Constant | 726 315 | 5327 1 021 2.067
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Variables not in the Equation

Score df Sig.
Step0  Variables TURNEQ 007 1| .e33
Overall Statistics .007 1 933
Block 1: Method = Enter
Omnibus Tests of Model Coefficients
Chi-square df Sig.
Step 1 Step .007 1 934
Block 007 1 934
Model 007 1 934
Model Summary
-2 Log Cox & Snell | Nagelkerke R
S likelihood R Square uare
| 1 58.079 .000 .000
Classification Table®
Predicted
hd - o
Observed 0 1 Correct
[ Step1 Y 0 0 15 0
1 0 k<5 100.0
Overall Percentage B87.4
a. The cut value Is .500
Variables in the Equation
B S.E. Wald df Sig. Exp(B
[Sjep TURNEQ | -006 | .070 007 1 933 694
1 Constant 739 355 | 4.350 1 037 | 2005
a. Variable(s) entered on step 1: TURNEQ.
Logistic Regression
Case Processing Summary
T o
ses Included in Analysis 48 100.0
Missing Cases 0 0
Total 48 100.0
Unselected Cases 0 0
Total 46 100.0

a. If weight is in effect, see classification table for the total number of cases.

Page 15

Dependent Variable Encoding
Original Value | Internal Value
0 0
1 1

Block 0: Beginning Block

Classification Table®?
Predicted
Y Percentage
Observed 1 G
[Slepo ¥ 0 15 0
1 0 31 100.0
Overall Percentage 67.4
a. Constant is included in the model.
b. The cut value is .500
Variables in the Equation
B S.E. Wald df Sig. | Exp(B
§lap 0 Constant 726 315 | 5.327 .02 2067
Variables not in the Equation
Score df Sig.
Step0  Variables WCTA 1.048 1| 308
Overall Statistics 1 1 308
Block 1: Method = Enter
Omnibus Tests of Model Coefficients
Chi-square df ¥
Step 1 Step 984 1 a1
Block 984 1 321
Model 984 1 a1
Model Summary
-2 Log Cox & Snell | Nagelkerke R
Step | lkelinood | R Square Square
1 57,102 021 030

Fags 16



Ciassifloation Tabde™

Observed 0
p1 \ 0 1
1 1
Overall Percentage

a. The cut value Is .500

Variables in the Equation

B S.E. Waid df Sig.
$p' WCTA AT9 182 965 1 326

1 Constant 813 | .331 | 6.026 014

-

a. Variable(s) entered on step 1: WCTA.







Appendix Ga: Muitivariaie Logihiits T T - 77

Case Processing Summary

Umﬁud Cases’ N Percent |
ases Tncluded In Analysis 48 100.0
Missing Cases 0 0
Total 45 100.0
Unselected Cases 0 0
Total 45 100.0

a.lfmumhhaﬂeakmdmlﬂcnﬂonhuefuuwwhlnumdcam,

Dependent Variable Encoding

Original Value | Internal Value
0
1 1

Block 0: Beginning Block

Classification Table®®
;l'm_dWTg_
DIV F g
Observed 0 1 Correct
Step 0 DV 0 0 13 0
1 0 32 100.0
Overall Percentage 714
a. Constant is included in the model.
b. The cut value is .500
Variables in the Equation
B SE. Wald df Sig. Exp(B
tep stant 801 320 | 7.501 1 006 2482
Variables not in the Equation

0 ROI
TURNTA
TURNEQ
WCTA
INCEAT
Overall Statistics

df :
ﬁ Varlables DIVPAY 11.695 1 1001
1
1
1
1
1
]

Score

7.007
3.930
6.935
5.695
2317

047

017
128

17.516

Block 1: Method = Enter

Page 1

Block
Maodel 708

Model Summary

5t likelihood R Square

-2 Log Cox & Snell | Nagelkerke R
are

1 24,398 483 691
Classification Table®
Predicted
DIV Percentage
Observed 0 1 Correct

Step1 DV 0 10 3 76.9

1 2 30 938

Overall Percentage 88.9

a. The cut value is .500

Variables in the Equation

B SE | Wald di_| sig. | Exp(8) |
Sjep DIVPAY 057 029 | 3.748 1| .053 | 1.058
1 ROI 1395 | 10007 | .019 1| .889 | 4.038

TURNTA 01 433 054 1 B1T 1.106
TURNEQ =231 206 610 1 435 794
WCTA 2.024 2.142 893 1 345 7.568
INCEAT 210 277 574 1 449 1.234
Constant -185 838 054 1 818 823

a. Variable(s) entered on step 1: DIVPAY, ROI, TURNTA,

Logistic Regression

Case Processing Summary
V] hted Cases” N Percent
%s — Inciuded in Analysis 45 100.0
Missing Cases o 0
Total 45 100.0
Unselected Cases 0 0
Total 45 100.0

a. Ifweiglﬂlskwﬂed,maasmublehrmu:lmmdm,

Dependent Variable Encoding

[Griginal Vaiue | intermal Valve |
0 0

1 1

Block 0: Beginning Block

TURNEQ, WCTA, INCEAT.



Classification Table™"

Predicted
DIV Percentag
Observed 0 1 Caorrect
tep 0 0 0 13 0
1 0 32 100.0
Overall Percentage 711

a. Constant is included in the model.
b. The cut value is .500

Variables in the Equation

| B [ sE [ Wwad | df | Sig 1Ex2§31|
Constant | 801 | .328 | 7.501 | 1| 008 | 2462

Variables not in the Equation

Score df Sig.
[ Step  Variables DIVPAY 11.695 1| .001
0 ROI 7.007 1| .oos
TURNTA 3.930 1| .047

TURNEQ 6.035 1 008

WCTA 5.605 1| 017

INCEAT 2317 < (e P

Overall Statistics 17.516 ] .008

Block 1: Method = Backward Stepwise (Wald)

Omnibus Tests of Model Coefficients

Chi-square df Sig.
Step 1 Step 29.708 6| .000
Block 29.708 6| .000
Model 29.706 8 | .000
Step2®  Step -.020 1| .889
Block 20.686 5| .000
Model 29.686 5 .000
Stepa® Step -132 1| .17
Block 29.555 4| 000
Model 20,555 4| 000
Step 4" Step -2.416 1 120
Block 27.139 3| .000
Model 27.130 3| 000
Step5® Step -1.101 1| 204
Block 26.038 2| .000
Model 26.038 2 | 000
Step6*  Step -4.224 1| 040
Block 21.814 1| .o00
Model 21.814 1 000 |

a. A negative Chi-squares value indicates that the

[e]

hi-squares value has decreased from the previous step.

Fage 3

Model Summary
-2 Log Cox & Snell | Nagelkerke R
| Step | likelihood | R Square Square
1 24.398 483 .681
2 24.417 483 680
3 24.549 481 688
4 26.965 453 647
5 28.086 439 628
8 32.200 384 549
Classification Table®
Div P 9
Observed [ 1 Correct
Step 1 DIV 7] 10 3 76.9
1 2 30 83.8
Overall Percentage 88.9
Step 2 Div 0 10 3 76.9
1 2 30 838
Overall Percentage 88.9
Step3 DIV 0 10 3 769
1 2 30 93.8
Overall Percentage 88.9
Step4 DIV 0 8 5 615
1 2 30 938
Overall P g 844
Step5 DIV 0 9 4 60.2
1 2 30 93.8
Overall Percentage 86.7
Step8 DIV o 13 0 100.0
1 3 20 906
Overall Percentage 833

a. The cut value is .500




Iy b By

B8 B, Wald Exp(i
(a—DOPRY {087 X TR S
1 ROI 1,806 | 10007 010 1 880 | 4030
TURNTA 01 A33 064 1 a7 1.108
TURNEQ | -231 206 6810 1| .436 794
WCTA 2,024 2.142 803 1| 245 | 7.568
INCEAT 210 21 574 1 A40 1.234
Constant -185 838 | 054 1| 816 823
Siep  DIVPAY 058 028 | 4.390 1| .38 | 1060
2 TURNTA A27 387 | 07 1| 743 1138
TURNEQ | -235 289 | .657 1| .418 791
WCTA 2426 | 2001 | 1428 1| 288 | 8383
INCEAT 227 254 | .801 1| .71 | 1285
Constant | -.167 814 042 1| .838 847
Sjep  DIVPAY 058 028 | 4.543 1| .033| 1081
3 TURNEQ | -.188 137 | 1489 | e 846
WCTA 2128 | 2003 | 1.034 1| 309 | 8396
INCEAT 224 252 | .92 1| 374 | 1261
Constant -124 789 | 025 1| 878 883
DIVPAY 083 028 | 4.989 1| .026| 1085
4 TURNEQ | -173 433 | 1.705 1 192 841
WCTA 1000 | 2097 908 1| 241 | 7381
Constant 420 720 | .03 1 850 | 1138
Sjep  DIVPAY 065 028 | 5381 1 021 1.067
w TURNEQ | -.194 134 | 2104 1 47 824
Constant an 682 | .208 1| 585 | 1451
Sep DIVPAY 078 020 | 7126 1| .08 | 107
6 Constant -516 496 | 1.083 1 298 507

a. Variable(s) entered on step 1: D!

IVPAY, ROI, TURNTA, TURNEQ, WCTA, INCEAT.

Page 5

WERITENMEE T MY e e

-;-;g|

Ovarall Statistics 010 1
Step 3  Varlablos RO 087 1
TURNTA 14 1
Overall Statistics 120 2 9a7
Step 4° Varlables ROI 990 1 320
TURNTA 083 1 73
INCEAT 1.443 1 230
Overall Statistics 1.701 3 637
Step5¢ Variables ROI 1.474 4 ] 225
TURNTA 029 1 .Be4
WCTA o717 1 323
INCEAT 1.507 1 220
Overall Statistics 2.707 4 608
Step6® Variables ROI 1.236 ;| .266
TURNTA 1.422 1 233
TURNEQ 1.803 1 A79
WCTA 1.660 1 196
INCEAT 2,634 1 .105
Overall Statistics 4.509 5 AT9

3. Variable(s) removed on step 2: ROL

b. Variable(s) removed on step 3: TURNTA,
¢. Variable(s) removed on step 4: INCEAT.
d. Variable(s) removed on step 5 WCTA.

e. Variable(s) removed on step 6: TURNEQ.

Page 6
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Appendix 6b: Multivariate Logistic Regression - 2003

Case Processing Summary
Unwei Cases” N Percent
585 Included in Analysis 47 100.0
Missing Cases 0 0
Total 47 100.0
Unselected Cases 0 0
Total 47 100.0

a. If weight is in effect, see classification table for the total number of cases.

Dependent Variable Encoding
O Value | Internal Value
0 0
1 1

Block 0: Beginning Block

Classification Table*®
Predicted
Y P tag
Observed 0 1 Correct
Etepﬁ Y [i] 0 15 0
1 0 32 100.0
QOverall P tag 68.1
a. Constant is included in the model.
b. The cut value is .500
Variables in the Equation
B S.E. Wald df Exp(B|

Step0__Constant 758 313 | 5.863

1 .015 2.133

Variables not in the Equation

Score df Sig.
Step  Variables PE 17.474 1| .000
0 ROI 7.425 1 .008
ROE 5.150 1| .23
TURNEQ 2.829 1| .93
TURNTA 5.169 1| .02
Overall Statistics 23.304 5 .000
Block 1: Method = Enter
Omnibus Tests of Model Coefficients
Chi-square df Sig.
[Step1 Step | 30.538 5| .000
Block 30.538 5| .000
Model 30.538 5| .000

Model Summary
-2Llog Cox & Snell | Nagelkerke R
Step | Ukelinood | RSquare | Square |
1 28,327 478 660
Classification Table®
Predicted
b i Per g
Observed 0 1 Correct
Pty 1 0 12 3 80.0
g 1 2 30 938
Overall Percentage 89.4
a. The cut value is .500
Variables in the Equation
B S.E. Wald df Sig. Exp(B)
Sjep  PE 118 052 | 5333 1 021 1.126
1 ROI 954 | 7.503 018 1 899 2507
ROE 812 | 1614 253 1 615 | 2253
TURNEQ 015 135 02 1 912 1.0156
TURNTA -262 288 829 1 J62 770
Constant 438 700 382 1 537 1.550

a. Variable(s) entered on step 1: PE, ROI, ROE, TURNEQ, TURNTA.

Logistic Regression
Case Processing Summary

- AR
Included In Analysis 47 | 1000

Missing Cases 0 0

Total 47 | 1000

Unselected Cases 0 0
Total 47 100.0

a. If weight Is in effect, see classification table for the total number of cases.

Dependent Variable Encoding

Original Value Internal Value
0

0
1 1

Block 0: Beginning Block

Page 2



Predicted

Y Percentage
Obse! 1 Correct
—g———v———fmd 0 0 15 .0
ot 1 0 32 100.0
Overall Percentage 68.1
. Constant Is included in the model.
b. The cut value is .500
Variables in the Equation
B SE. | Wald df Sig. | Exp(B)
tep 0 on t .758 313 5.863 1 .01 2.133
Variables not in the Equation
Score df Sig.
[Siep  Variables FE 17.474 1| .000
0 ROl 7.425 1 006
ROE 5.160 1 023
TURNEQ 2.829 1 093
TURNTA 5.169 1 023
Overall Statistics 23,304 5 .000

Block 1: Method = Backward Stepwise (Wald)

Omnibus Tests of Model Coefficients

Chi-square df Sig. |

Step 1 Step 30.538 5| .000
Block 30.538 5 .000

Model 30.538 5 .000

Step22  Step -.005 1 945
Block 30.533 4 000

Model 30.533 4 .000

Step3®  Step -019 1| .802
Block 30.515 3 .000

Model 30.515 3 000

Step4® Step -.808 1 343
Block 20.817 2 .000

Model 29.617 2 .000

Step5  Step -2.176 1 140
Block 27.441 1 .000

Model 27 441 1 000

a. A negative Chi-squares value indicates that

the Chi-squares value has dec

d from the previous step.

Page 3

-2 Log Cox & Snell | Nagelkerke R
Step likelihood R Square Square
1 28,327 A78 669
2 28,332 AT8 669
3 28.350 ATB 669
4 29.249 AB7 655
5 31.424 442 619
Classification Table®
Predicted
Y P
Observed 0 1 Correct
Step1 Y 0 12 3 80.0
1 2 30 93.8
Overall Percentage 89.4
Step2 Y 0 12 3 80.0
1 2 30 938
Overall Percentage 89.4
Step3d Y 0 12 3 80.0
1 2 30 938
Overall Percentage B9.4
Stepd Y 0 12 3 80.0
1 2 30 938
Overall Percentage 89.4
Steps Y 0 1 4 733
1 1 31 96.9
Overall Percentage 89.4
a. The cut value is .500
Variables in the Equation
B S.E. Wald df Sig. Exp(B)
[Siep PE A19 | 052 | 5.333 1| 021 1126
1 ROI 854 | 7503 | 018 1| .00 | 2507
ROE 812 | 1614 253 1 815 2263
TURNEQ 016 135 012 1 912 1.015
TURNTA -.262 .288 829 1 .362 770
Constant 438 709 382 1 537 1.550
Slep PE 118 051 | 5357 1 021 1.127
? ROI 1008 | 7503 | .018 1| .803 | 2740
ROE 718 | 1.208 .307 1 580 2,052
TURNTA -.248 220 | 1.148 1 284 782
Constant 443 712 .387 1 534 1.557
Siep PE 123 044 | 78673 1 008 1.131
3 ROE 818 | 1427 527 1 488 | 2265
TURNTA -233 207 | 1.259 1 262 .793
Constant 482 698 438 1 508 1.587
Siep PE 138 048 | 8.931 1 003 1.146
4 TURNTA -.206 187 | 1.085 1 207 814
Constant 275 585 181 1 .688 1.317
Siep PE 150 048 | 9.820 1 002 1.1862
5 Constant -317 583 207 1 586 728

a. Variable(s) entered on step 1: PE, ROI, ROE

. TURNEQ, TURNTA.



Variables not in the Equation

Score L
p2® Varables TURNEQ 022 1| .883
Overall Statistics 022 1 883
Step 3* Variables ROI 018 1 893
TURNEQ 031 1 850
Overall Statistics 037 2 082
Step 4° Varlables ROI 432 1 511
ROE 753 1 aas
TURNEQ AT0 1 680
Overall Statistics 816 3 846
Step & Variables ROI 454 1 .500
ROE 1.157 1 .282
TURNEQ 853 1 .356
TURNTA 1.483 1 226
Overall Statistics 2742 4| eo2

a. Variable(s) removed on step 2; TURNEQ.

b. Variable(s) removed on step 3: ROI.
€. Variable(s) removed on step 4: ROE.
d. Variable(s) removed on step 5: TURNTA.
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Appendix 6c: Multivariate Logistic Regression-2002

Case Processing Summary
UMEM Cases” N Parcent
5es Included In Analysls 47 100.0
Missing Cases 0 0
Total 47 100.0
Unselected Cases 0 0
Total 47 100.0

a. Hmmhhaﬂw.mdmmfwﬂnmmmdcm

Dependent Variabie Encoding
Original Value | Internal Value
0

0
1 1

Block 0: Beginning Block

Classification Table™®
Predicted
Y PI"C!I'II“E 0
Observed 0 1 Correct
[Slep0. ¥ 0 0 14 0
1 0 a3 100.0
Overall P 70.2

a. Constant is included in the model.
b. The cut value Is .500

Variables in the Equation
B SE | wald df Sig. | Exp(B) |
[Step0_ Constant 857 | 319 | 7.227 1] 007 | 2357
Variables not in the Equation

Score df Sig. |
[ Step  Variables DIVYD 15.606 1] .000
0 ROI 6.319 1| 012
ROE 10.320 1] .001
PRICEBK 3.909 1| .o48
Overall Statistics 23.609 4| .000

Block 1: Method = Enter

Omnibus Tests of Model Coefficients

Chi-square af Sig.
[Step1 Step a7.707 4| .000
Block 37.707 4| 000
Model 37.707 4| 000

Page 1

Model Summary

-2 Log Cox & Snell | Nagelkerke R
Step likelihood R Square Square
] 19.543 662 783
Classification Table®
Predicted
Y Percentag
Step1 Y 13 1 929
1 2 3 93.9
Overall Percentage 936
a. The cut value s .500
Variables in the Equation
B SE_| Waid | _of , EpE) |
Sep DIVYD 507 210 | 5344 1. Dot 1.660
1 ROI 28774 | 41102 | 480 1| 484 000
ROE 30597 | 40208 | 579 1| 447 | 19413235695629.070
PRICEBK 3.903 2072 | 3549 1 060 49,533
Constant -3.187 1.460 | 4.767 1 029 041

a. Variable(s) entered on step 1: DIVYD, ROI, ROE, PRICEBK.

Logistic Regression

Case Processing Summary
Cases” N Percent
%‘ﬁm in Analysis 47 100.0
Missing Cases 0 ]
Tolal 47 100.0
Unselected Cases 0 0
Total 47 100.0

a. If weight is in effect, see classification table for the total number of cases.

Dependent Variable Encoding

bo_dgEvalue Internal Value
0

1 1

Block 0: Beginning Block

Page 2



Predicted
Y Percentage
Observed 0 1 __Correct
-g——‘—_?"__—' 0 14 .0
- 1 33 100.0
Overall Percentage 70.2
3. Constant is included in the model.
b. The cut value is .500
Variables in the Equation
B8 SE._| wad | df | Sig. | Exp(B)
Constant 857 319 | 7.227 1] .o007 2.357
Variables not in the Equation
Score df Sig.
[Step  Variables DIVYD 15.606 1] .000
0 ROI 6.319 1 012
ROE 10.329 1 .001
PRICEBK 3.909 1 .048
Overall Statistics 23.609 4 .000

Block 1: Method = Backward Stepwise (Wald)

Omnibus Tests of Model Coefficients

Chi-square df Sig.
[Step1  Step .”?ﬁ? ~ 4| .000
Block 37.707 4 000
Model 37.707 4 .000
Step 2@  Step -1.141 1 285
Block 36.566 3 .000
Model 36.566 3 .000
Step 3@ Step -2.697 1 101
Block 33.870 i 000
Model 33.870 2 000

a. A negative Chi-squares value indicates that the Chi-squares value has decreased from the previous step.

Model Summary
-2 Log Cox & Snell | Nagelkerke R
Step likelihood R Square Square
19.543 552 783
2 20.684 541 768
3 23.381 514 729

Fronge 3

wigaailiedlion 1abie™

Predicted
| Observed 0 1 Percsmatge
Step1 Y 0 13 e
1 2 31 93.9
Overall Percentage 23.6
Step2 Y 0 12 2 857
1 2 31 93.9
Overall Per 915
Stepd Y 0 12 2 85.7
1 3 30 20.9
Overall Percentage 89.4
a. The cut value is .500
Variables in the Equation
B SE_| Wald | of T sig ExpB) |
[Slep  DIVYD 507 219 | 6.344 1| .021 1.660
1 ROI 28.774 | 41102 | 490 1| .484 .000
ROE 30.597 | 40203 579 1 447 | 19413235695620.070
PRICEBK 3.903 2072 | 3549 1 060 49,533
Constant -3.187 1460 | 4.767 1 029 041
Step  DIVYD 566 206 | 7.555 1 008 1.762
@ ROE 5025 | 5148 | 953 1| .32 152.188
PRICEBK 4.206 1.996 | 4.442 1 035 67.119
Constant -3.508 1,409 | 6.193 1 013 030
Siep DIVYD 568 187 | 9.192 1 002 1.764
3 PRICEBK 4518 | 2025 | 4.978 1| .02 91.629
Constant -3.355 1.265 | 7.041 1 .008 035
a. Variable(s) entered on step 1: DIVYD, ROI, ROE, PRICEBK,
Variables not in the Equation
Score df Sig.
Step 22 Variables ROI 623 1 430
Overall Statistics 823 1 430
Step3® Variables ROI 182 1 870
ROE 2.183 1 140
Overall Statistics 2748 2 253

a. Varlable(s) removed on step 2: ROI.
b. Variable(s) removed on step 3: ROE,



Appendix 6d: Multivariate Logistic Regression-2001 Omnibus Tests of Model Coefficionts

Case Processing Summary Chi-square df Sig.
[Step1 Step 22,660 6| .001
U hted Cases” N Parcent Block 22.660 6| .00
Included in Analysis 47 100.0 Madel 22.660 8 001
Missing Cases 0 0
Total 47 100.0
Unselected Cases 0 0 R A
Total 47 100.0 Cox & Snell | Nagelkerke R
a. If weight is in effect, see classification table for the total number of cases. Step W'zm_ R Square S
1 28.487 .383 517
Dependent Variable Encoding
Orig Classification Table®
inal Value | Internal Value
? 0 Predicted
1
5 Percentage
Observed 0 1 Correct
Block 0: Beginning Block ETEER (] ] 5 545
1 2 34 44
Classification Table*® Overall Percentage 85.1

a. The cut value is .500

Predicted
Y Percentage Variables in the Equation
Observed 0 1 Cormrect
ECZLS 0 0 T 0] B SE | Wad | o | sig | ExpB)
1 0 36 100.0 [Sjep  CR 1.716 | 895 | 3.673 1| .085| 5560
Overall P tag 76.6 1 DIVPAY 030 015 | 4.004 1 045 1.031
a. Constant is included in the model. PRICEBK 900 | 2106 | .183 1| .69 | 2461
b. The cut value is .500 DEBTEQ -586 | 504 | 975 4 k1525 556
ROI 3.186 3.367 886 1 344 24.197
TURNEQ 014 | 080 | .032 1| .859 1.014
Variables in the Equation Constant | -1.613 | 1.438 | 1.262 1] .28 199
a. Variable(s) entered on step 1: CR, DIVPAY, PRICEBK, DEBTEQ, ROI, TURNEQ.
B SE | Wald df Sig.
[Step0 Constant | 1.186 | 345 | 11.844 1| 001 'E—;E;(:%L
Logistic Regression
Varlables not In the Equation Case Procsssing Summary
Score | df | Sig. | 5 Parcant
[Step— Variabies R 2.483 1] 18 e A T e
0 DIVPAY 5.870 1 015 Miasing Ginoé o =
PRICEBK 1.711 1| .91 Total o 5B
DEBTEQ 5.226 1 022 Unesiscied Caste 0 °
ROI 4711 1| .030 Total 47 100.0
TURNEQ 6.238 1 013 -
Overall Statistics 13.961 8 030 a. If weight Is in effect, see classification table for the total number of cases.
Block 1: Method = Enter Oopsadant Vaclable Rneadion

| Original Value | Internal Value
0 0
1 1

Block 0: Beginning Block
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Predicted
Y Percentage
Observed 1] . 1 - Correct .
Stepo Y g ;
pe 1 0 36 100.0
Overall Percentage 76.6

a. Constant is included in the model.
b. The cut value is .500

Variables in the Equation

B | SE._| Wald df | Sig. Exp(ty_l
>0 1.186 | 345 | 11.844 1 001 | 3273
Variables not in the Equation
Score df Sig.

[ Step  Variables CR 2.483 1 115
0 DIVPAY 5.870 -l R
PRICEBK 1.711 1 A1

DEBTEQ 5.226 1 022

ROI 4711 1 030

TURNEQ 6.238 1| .013

Overall Statisti 13.961 6 | .030

Block 1: Method = Backward Stepwise (Wald)

Omnibus Tests of Model Coefficients

Chi-square | df Sig.
Step1_ Step 22.660 6| .001
Block 22,660 6| .001
Model 22.660 3] ,001
Step2® Step -.031 1| 850
Block 22628 5 000
Model 22.628 5 .000
Step3? Step -.285 1 587
Block 22.333 4| 000
Model 22,333 4| 000
Step4"  Slep ~1.530 1| 218
Block 20.803 3 .000
Model 20,803 3| .000
[Step5®  Step 3614 1| 057
Block 17.189 2| .00
Model 17.189 2 | 000

a. A negative Chi-squares value indicates that the Chi-sq; value has d

d from the previous step.

Pags 3

viodel summary

-2Log [ Cox& Snell | Nagelkerke R
Step likelihood R Square Square
1 28.487 .383 577
2 28,519 382 576
3 28814 378 570
4 30.344 358 539
5 33.058 .308 462
Classification Table®
Predicted
hd Percentage
Observed 1 Correct
[StepT ¥ 0 5 545
1 34 94.4
Overall Percentage 85.1
Step2 Y 0 -1 a8
1 34 94.4
Overall P g 872
Step3 Y 0 5 545
1 34 94.4
Overall Percentage 85.1
o L 0 7 364
1 34 94.4
Overall Percentage 80.9
Step 5 Y (1] 5 54.5
1 33 0.7
Overall Percentage 83.0

a. The cut value is .500

Pasn 4



Variables in the Equation

B_T SE TWad | of | sig Exg@_‘

1.716 895 | 3.873 1 055 5559

1 DIVPAY 030 015 | 4.004 1 045 1.031
PRICEBK 800 | 2.106 .183 1 669 2.461
DEBTEQ -.586 594 975 1 323 556

ROI 3,186 | 3.367 886 1 344 | 24107
TURNEQ 014 080 032 1 859 1.014
Constant -1.613 | 1436 | 1.262 1 261 199
Sjep CR 1677 | .863 | 3.778 1 052 5.350
2 DIVPAY 029 014 | 4239 1 039 1.030
PRICEBK 985 | 2.068 227 1 634 2879
DEBTEQ -.563 562 068 1 325 5715

ROI 2,990 | 3.047 963 1 326 | 19.894
Constant -1.568 | 1.405 | 1.230 1 267 211
Siep CR 1,669 833 | 4013 1 045 5.307
3 DIVPAY 032 014 | 8527 1 018 1.032
DEETEQ -.649 562 | 1.332 1 248 523

ROI 2771 | 2848 948 1 330 | 15977
Constant -1.105 950 | 1.353 1 245 a3
Sjep CR 1.802 851 | 4.483 1 034 6.060
4 DIVPAY 038 014 | 8379 1 012 1.035
DEBTEQ 791 632 | 1.568 1 210 453
Constant -1.180 938 | 1.581 1 209 307

Sjep CR 1.501 788 | 4.081 1| .043| 4909
5 DIVPAY 033 013 | 6.400 1 01 1.034
Constant -1.310 890 | 2.188 1 141 270

a. Variable(s) entered on step 1: CR, DIVPAY, PRICEBK, DEBTEQ, ROI, TURNEQ.

Variables not in the Equation

Score | df Sig.
[Step 2@ Vanables TURNEQ 03z | 1| .85
Overall Statistics 032 1| .858
Step3® Variables PRICEBK 152 1| .97
TURNEQ 089 1 765
Overall Statistics oo o
Step4c Variables PRICEBK 144 1| .708
ROI 1.286 1| 287
TURNEQ 038 1| 850
Overall Statistics 1,456 3| 693
Step5 Variables PRICEBK 763
DEBTEQ 2.992 1| .084
ROI 2.204 1| .30
TURNEQ 1.228 1| .288
Overall Statistics 4.453 4| 348

a. Variable(s) removed on step 2: TURNEQ.
b. Variable(s) removed on step 3: PRICEBK.
¢. Variable(s) removed on step 4: ROI.
d. Variable(s) removed on step 5: DEBTEQ.
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Appendix 6e: Multivariate Logistic Regression- 2000

Case Processing Summary
V] hted Cases® N Percent
Included In Analysis 46 100.0
Missing Cases 0 0
Total 46 100.0
Unselected Cases 0 0
Total 48 100.0

a. If weight is in effect, see classification table for the total number of cases.

Dependent Variable Encoding

Ph‘lal Value | Internal Value
1]

1 1

Block 0: Beginning Block
Classification Table®®
Predicted
Y Pemantaga
Observed 0 1 Correct

[Step0 Y [i] 0 15 )

1 0 n 100.0

Overall Percentage 67.4
a. Constant is included in the model.

b. The cut value is .500

Variables in the Equation

B [ SE | wad | of | Sg | Exp®
[Step 0 Constant 726 | 315 | 5.327 1] 021 | 2087
Variables not in the Equation
Score df Sig.
[Step  Variables S 6.560 1] .010
0 DIVYD 17.819 1 000
DIVPAY 15,930 1| .oco
ROI 10.971 1| .001
ROE 6.552 1 010
TURNTA 5.756 1 018
Overall Statistics 25.377 6| .000

Block 1: Method = Enter

Page 1

Omnibus Tests of Model Coefficlents

Chi-square df Sig.
[Step 1 Step 38.138 6| .000
Block 38.138 6 000
Model 38.138 8| 000
Model Summary

-2 Log c;u&&ul Nagelkerke R
are
| Stop | Wihood_ - Square__

1 10.948 564
Classification Table®
Predicted
Y Percentage
Observed 0 1 Comect |
Step1 ¥ 14 1 933
1 1 30 06.8
Overall P tag 95.7
a. The cut value is 500
Variables in the Equation
B SE. | Wald df \ Exp(B)
Slep  PE 006 | .020 | .049 | 1 s?zs 1.006
1 DIVYD 637 | .288 | 4.903 1 027 1.891
DIVPAY 025 027 869 1 351 1.026
ROI 4646 | 8179 323 1 570 | 104.184
ROE 2126 | 4.145 263 1 608 119
TURNTA -.262 330 585 1 Ad4 am
Constant | -1.099 | 1.005 | 1.187 1 274 333

a. Variable(s) entered on step 1: PE, DIVYD, DIVPAY, ROI, RO-E. TURNTA.

Logistic Regression
Case Processing Summary
L Ty ey
ncluded In Analysis 46 100.0
Missing Cases 0 0
Total 48 100.0
Unselected Cases 0 0
Total 46 100.0

a. If weight is in effect, see classification table for the total number of cases.

Block 0: Beginning Block
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Classification Table™"

Predicted
Y Percentage
0 1 Correct
Observed o 0 15 0
1 0 31 100.0
Overall Percentage LIE:

2. Constant is included in the model.
b. Thecut\r-!lueh .500

Variables in the Equation

| B | SE [ Wad | df | Sig. | Exp(8
stant | 726 | .315 | 5327 | 1] 021 | 2067

Variables not in the Equation

Score df Sig.
[Step  Variables “PE 6.560 17| 010
0 DIVYD 17.819 1 .000
DIVPAY 15.930 ;| .000
ROI 10.971 1 001
ROE 6.552 1 .010
TURNTA 5.756 1 018
Overall Statistics 25.377 & | .0o0

Block 1: Method = Backward Stepwise (Wald)

Omnibus Tests of Model Coefficients

Chi-square df Sig.
[Step1 Step 38.138 6| .000
Block 38,138 6| .o00
Model 38.138 6 | .000
Step2® Step -.056 1| 813
Block 38.082 5 .000
Model 38.082 5 000
Step3" Step -.359 1| 549
Block 37.723 4| 000
Model 37.723 4| 000
Step4®  Step -.253 1 B15
Block 37.470 3| .oo0
Mode! 37.470 3| .000 |
Step5*  Step -1.044 11 307
Block 36.426 2| .000
Model 36.426 2| .000

a. A negative Chi-squares value indicates that the Chi-squares value has decreased from the previous step.

Fage 3

Model Summary
-2 Log Cox & Snell | Nagelkerke R
Step likelihood R Square Square
1 19.948 564 786 |
2 20.004 563 .785
3 20.363 .560 .780
4 20.616 567 a7
5 21.660 547 763
Classification Table®
Predicted
Y
Observed 0 1 mw
T e [ 74 1 933 |
1 1 30 96.8
Overall Percentage 95.7
Step2 Y 0 14 1 833
1 1 30 96.8
Overall Percentage 057
Stepa Y 0 14 1 93.3
1 1 30 96.8
Overall Percentage 95.7
Stepd Y 0 14 1 833
1 1 30 96.8
Overall Percentage 95.7
Steps5 Y 0 14 1 233
1 1 30 96.8
Overall Percentage 05.7

a. The cut value Is .500
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Variables in the Equation

2] SE. | waid df Sig. Exp(B)

008 | 020 .040 1 825 1.006

1 DIVYD 837 288 | 4.903 1 027 1.891
DIVPAY 025 | 027 | .889 1 .351 1.025

ROI 4646 | 8179 | 323 1 570 | 104.184
ROE 2126 | 4145 | 283 1 608 119
TURNTA -252 | 330 | .s88 1 444 anm
Constant | -1.009 | 1.005 | 1.197 1 274 333
Slep DIVYD 654 | 282 | 5373 1 020 1.923
- DIVPAY 028 | .023 | 1495 1 221 1.028
ROI 4801 | 7.654 .361 1 548 | 99810
ROE -2.189 | 3.881 318 1 573 A12
TURNTA -.251 Aan 540 1 AB3 78
Constant | -1.204 | 907 | 1.782 1 184 .300
Siep  DIVYD 858 | 209 | 4.860 1 027 1.831
4 DIVPAY 027 023 | 1.472 1 225 1.028
ROI 1.547 | 3.456 200 1 654 4.698
TURNTA -.245 326 | .s68 1 A51 .782
Constant | .1.166 900 | 1.682 1 195 a1
Step  DIVYD 684 206 | 5.352 1 021 1.982
A DIVPAY 031 022 | 2073 1 150 1.032
TURNTA -.264 346 579 | 447 768
Constant | .1.342 855 | 2468 1 118 261
Siep DIVYD 675 284 | 5659 1 017 1.963
5 DIVPAY 037 | 022 | 2801 1 088 1.037
Constant | .1.879 | .738 | 6.485 1 011 .153

a. Variable(s) entered on step 1: PE, DIVYD, DIVPAY, ROI, ROE, TURNTA.

Variables not in the Equation

Score df Sig.
[ Step 22 Vanables PE —.048 1| 825
Overall Statistics 049 1 825
Step3® Variables PE 113 1| .73
ROE 304 1 581
Overall Statistics 304 2 859
Step 4¢ Varlables PE 118 1 T30
ROI 211 1 846
ROE 002 ;] 067
Overall Statistics A35 3 833
Step 58 Variables PE 120 1 729
ROI 167 1 683
ROE 004 1 852
TURNTA 708 1 400
Overall Statistics 1.249 4 870

a. Variable(s) removed on step 2: PE.

b. Variable(s) removed on step 3: ROE.

¢. Variable(s) removed on step 4: ROI.

d. Variable(s) removed on step 5: TURNTA.
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~ jgpendix 1 (b): Computed Probabilities of NSE Firms paying Dividends

_goAcant Variables:

= 0.150384

Constont 031727

Prob = 1/ (1+ Exp-(a+bx))
W Paid Probability of
Diidend Paying

2003 (Actual) P/ERafio | {-(a +Bxi)} | Exp{-(a + Bxi)} Dividend
lfm ; =

i.:-;'rwer Mining ] 20.35 (2.7431) 0.0644 09395
;;?3_: Kenya Lid 1 12.73 (1.5971) 0.2025 0.8316
';;:m Cement Lid 1 4286 (6.1282) 0.0022 09978
;Egcioys Bank Lid 1 1694 (2.2302) 0.1075 0.9029
J_E’*ﬂ' American Tobacco Kenya Lid 1 2421 (3.3235) 0.0360 0.9652
|C£C Bonk Lid 1 1323 (1.6723) 0.1878 0.8419
Ear & General (K) Lid 1 2497 (3.4378) 0.0321 0.9489
Carbacid Investments Lid 1 13.44 (1.7039) 0.1820 0.8460
City Trust Ltd 1 12.66 (1.5846) 0.2046 0.8301
CMC Holdings Lid 1 9.33 (1.0858) 0.3376 0.7476
Crown Berger Lid ] 12.94 (1.6287) 0.1962 0.8360
Diamond Trust Bank Kenya Lid 1 19.98 (2.6874) 0.0681 0.9363
E.A Porfland Cement Lid 1 18.41 (2.4513) 0.0862 0.9207
A Cables Lid | 29.52 (4.1221) 0.0162 0.9840
|East Afiical Breweries Lid ] 16.43 (2.1535) 0.1161 0.8960
I.C.D.C Investments Co.lid 1 17.62 (2.3325) 0.0971 09115
lJubilee insurance Co. Lid 1 8.46 (0.9550) 0.3848 0.7221
iKapchorua Tea Co. Lid 1 15.40 (1.9987) 0.1355 0.8807
[Kenya Airways Lid 1 6.64 [0.6813) 0.5060 0.6640
[kenya Commercial Bank Lid 1 16.64 {2.1851) 0.1125 0.8989
[Kenya Oil Co.Ltd 1 5.85 {0.5625) 0.5698 0.6370
[Kenya Orchards Lid 1 (5.94) 1.2105 3.3553 0.2296
Limuru Tea Co. Lid 1 11.93 (1.4768) 0.2284 0.8141
Nation Media Group 1 16.35 (2.1415) 0.1175 0.8949
NIC Bank Ltd 1 15.46 (2.0077) 0.1343 0.8816
Rea Vipingo Plantations Lid 1 95.81 (14.0910) 0.0000 1.0000
\Sameer Africa Lid 1 21.07 (2.8513) 0.0578 0.9454
iStandard Chartered Bank Lid 1 16.93 (2.2287) 0.1077 0.9028
Toial Kenya Lid ] 12.82 (1.6107) 0.1998 0.8335
PS Lid (Serena) ] 4203 (6.0034) 0.0025 09975
\Unilever Tea Kenya Lid 1 51.82 (7.4756) 0.0006 0.9994
\Wiliamson Tea Kenya Lid 1 9.52 (1.1144) 0.3281 0.7529
\A.Baumann & Co. Lid 0 (8.78) 1.6376 5.1430 0.1628
Faogads Lid 0 _(3001) 4.8303 125.2483 0.0079
Express Ltd 0 {0.63) 0.4120 1.5098 0.3984
Housing Finance Company Lid 0 2673 (3.7025) 0.0247 0.9759
Kakuz 0 (24.34) 3.9776 53.3898 0.0184
Kenya Power & Lighting Lid 0 (0.83) 0.4421 1.5559 0.3912
Marshalls (E.A.) Lid 0 3.95 (0.2748 0.7582 0.5687
Mumias Suger Co. Ltd 0 (8.04) 1.5244 4.6014 0.1785
Nofional Bank of Kenya Lid 0 6.61 {0.6768) 0.5083 0.6630
1Olympia Capital Holdings Ltd 0 18.79 (2.5085) 0.0814 0.9247
Pan Africa Insurance Holdings Lid 0 (48.12) 7.5538 1.907.8976 0.0005
SasiniTea & Coffee Lid 0 ~ (9.78) 1.7880 59776 0.1433
Standard Group Lid 0 (52.34) 8.1884 3,598.8827 0.0003
Uchumi Supermarket Ltd 0 (9.69) 1.7745 58973 0.1450
nga Group Lid 0 (28.11) 4.5445 94.1198 0.0105
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o - o
aceK 4517744
sont -3.355384 Prob = 1/ (1+ Exp-(a+bx))
g
f Paid Probability of
Dividend Dividend | Price fo Bock Paying
_;’E__ (Actual) Yield Valve | {-(a + Bxi)} Exp{-(a + Bxi}} Dividend
fm Y DivYd PriceBk
M ] 8.51 0.42 (3.3735) 0.0343 0.9649
30C Kenyo Ud ] 16.26 0.50 {8.1348) 0.0003 05997
Sanbur Cement Uid | 8.00 1.24 (6.7885) 00011 0.9989
sorcloys Bonk Lid 1 891 1.87 (10.1513) 0.0000 1.0000
‘adifsh American Tobacco Kenya Ltd 1 16.67 1.14 (11.2589) 0.0000 1.0000
C.£.C Bank Lid 1 7.28 0.46 (2.8559) 0.0575 0.9456
Carbacid Investments Lid 1 6.43 0.54 (2.7347) 0.0649 0.93%0
i(:_ity Trust Lid 1 11.43 036 (4.7602) 00086 09915
CMC Holdings Ltd \ 5.80 017 (0.7055) 0.4939 0.6694
Crown Berger Lid 1 21.43 0.24 (9.8954) 0.0001 0.9999
Diomond Trust Bank Kenya Ltd 1 6.00 0.63 (2.8972) 00552 0.9477
£ A Porfiand Cement Lid 1 12.00 0.17 (4.2254) 0.0144 0.9856
£ A Cables Lid 1 5.43 0.70 (2.8898) 00556 0.9473
£aagads Lid 1 2.63 079 (1.7068) 0.1815 0.8464
zast Africal Breweries Lid 1 10.91 073 (6.1345) 0.0022 09978
1.C.D.C invesiments Coltd 1 10.52 0.54 (5.0567) 00064 09937
Jubilee Insurance Co. Lid \ 11.29 0.13 (3.6416) 00262 09745
tapchorua Tea Co. Lid 1 0.36 1.01 (1.4119) 0.2437 0.8041
Kenya Airways Lid 1 7.64 023 (2.0212) 0.1325 0.8830
Kenya Oil Co.ltd 1 11.73 033 (4.7950) 00083 09918
Xenya Orchards Lid 1 - 138 (2.8791) 00562 0.9468
Limuru Tea Co. Lid 1 0.80 593 (23.8890) 0.0000 1.0000
Mumias Sugar Co. Litd 1 4.00 0.18 0.2713 13116 0.4326
| Nation Media Group 1 298 1.88 (6.8298) 00011 0.9989
NIC Bank Lid ! 10.15 0.65 (5.3436) 0.0048 09952
Rea Vipingo Plantations Lid 1 9.80 023 (3.2475) 00389 09626
Sameer Afiica Lid 1 11.49 113 (8.2729) 0.0003 0.9997
Sasini Tea & Coffee Lid 1 3.79 026 0.0291 10295 0.4927
{standard Chartered Bank Lid 1 13.31 249 (16.3539) 0.0000 1.0000
fotal Kenya Lid 1 8.39 1.04 (6.1063) 0.0022 0.9978
{1PS Lid (Serena) 1 5.79 0.52 (2.2810) 0.1022 05073
I!’LIchumt supermarket Lid 1 3.01 1.07 (3.1875) 0.0413 0.9604
|\Unilever Tea Kenya Lid 1 4.63 0.60 (1.9839) 0.1375 0.8791
A Boumann & Co. Lid 0 ¢ 0.09 29488 19.0828 00498
Car & General (K) Lid 0 : 0.65 0.4189 1.5202 0.3968
Express Lid 0 - 023 23163 10.1381 0.0898
Housing Finance Company Lid 1 - 0.58 0.7351 2.0857 0.3241
{Kakuz 0 > 0.17 25874 13.2947 0.0700
Kenya Commercial Bank Ltd 0 - 0.48 1.1869 32768 0.2338
Kenya Power & Lighting Lid 0 - 003 3.2199 25.0244 0.0384
Marshalls (EA.) Lid 0 - 0.75 (0.0329) 09676 0.5082
INational Bank of Kenya Lid 0 - 0.38 1.6386 5.1482 0.1627
llolympia Capital Holdings Ltd 0 - 036 1.7290 5.6350 0.1507
{{Pan Africa Insurance Holdings Ltd 0 - 020 2.4518 11.6096 0.0793
i{standard Group Ltd 0 - 0.50 1.0945 29937 0.2504
}unga Group Lid 0 - 0.11 28584 17.4342 0.0542
'|wiliamson Tea Kenya Ltd 0 0.98 0.21 1.8503 63616 0.1358
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#w 1.591
- |
AT 0.0334
siont -1.3101 Prob = 1/ (1+ Exp-(a+bx))
e
If Paid Probability of
Dividend Paying
5‘!-'-— (Actual) Cument Raflo | Payout Rafie | {-(a+Bxi)} Exp{-(a+Bxi)} Dividend
am ¥ cR DivPay
" —
+soumann & Co. Lid 1 2.69 (148.72) 1.9935 7.3415 0.1199
i Bver Miing i 138 50.58 (2.5735) 00763 09291
;0CKenyalid 1 2.70 9236 (6.0680) 0.0023 09977
- smiour Cement Lid 1 1.72 55.61 (3.2823) 0.0375 09638
: srclays Bank Lid 1 0.12 B87.73 {1.8082) 0.1639 0.8591
- ifish American Tobacco Kenya Ltd 1 1.64 130.77 (5.6634) 0.0035 0.9965
- F.C Bank Lid 1 0.08 56.96 (0.7220) 0.4858 04731
- arbacid Invesiments Lid 1 16.40 69.23 (27.0934) 0.0000 1.0000
ity Trust Lid 1 7.28 B89.78 (13.2689%) 0.0000 1.0000
~MC Holdings Lid 1 1.58 20.96 (1.9032) 0.1491 0.8703
“rown Berger Lid 1 197 46.47 (3.3751) 0.0342 0.9669
»amond Trust Bank Kenya Lid 1 0.17 77.6% (1.5526) 0.2117 0.8253
A Portiand Cement Ltd 1 2.20 12.22 (2.5980) 0.0744 0.9307
- A.Cables Lid 1 7.71 139.78 (15.6217) 0.0000 1.0000
cogods Lid 1 10.99 424 .46 (30.3411) 0.0000 1.0000
ast Afiical Breweries Ltd 1 1.84 60.48 (3.6358) 0.0264 0.9743
iousing Finance Company Lid 1 0.08 - 1.1763 3.2425 0.2357
C.D.C Invesiments Co.Lid i 0.51 59.65 [1.4520) 0.2249 0.8164
ubilee Insurance Co. Lid 1 0.08 52.00 (0.5568) 0.5730 0.6357
‘apchorua Tea Co. Lid 1 2.59 156.28 (8.0263) 0.0003 0.9997
‘enya Airways Lid 1 1.60 4252 [2.6546) 0.0703 0.9343
.enya Commercial Bank Lid 1 1.13 - (0.4848) 0.6158 0.6182
Zenya Oil Co.lid 1 1.30 20.16 [1.4310) 0.2391 0.8071
imury Tea Co. Lid 1 3.19 - (3.7653) 0.0232 09774
Mumias Sugar Co. Lid 1 135 75.00 (3.3408) 0.0354 0.9658
Nation Media Group 1 1.74 3333 (2.5706) 0.0765 0.9289
NIC Bank Lid 1 0.15 51.28 (0.6458) 0.5242 0.6561
Olympia Capital Holdings Ltd 1 1.73 - (1.4424) 0.2364 0.8088
sameer Africa Litd 1 2.83 83.44 (5.9772) 0.0025 0.9975
sasini Tea & Coffee Lid 1 239 246.97 (10.7347) 0.0000 1.0000
itandard Chartered Bank Lid 1 1.08 90.94 (3.4432) 0.0320 09490
Total Kenya Lid 1 071 - (0.1377) 0.8714 0.5344
1PS Lid (Serenq) 1 1.05 44.00 (1.8289) 0.1606 0.8616
Uchumi Supermarket Lid 1 0.98 107.63 (3.8411) 0.0215 0.9790
Unilever Tea Kenya Lid 1 1.98 43.78 (3.3012) 0.0368 09645
Williamson Tea Kenya Lid | 2.15 3214 (3.1832) 0.0415 0.9602
Cor & General (K) Ltd 0 0.84 - (0.0243) 09740 0.5066
Express Lid 0 0.69 - 02123 1.2365 0.4471
Xakuz 0 077 - 0.0850 1.0888 0.4788
Lenya Orchards Lid 0 1.06 - (0.3764) 0.6864 0.5930
Lenya Power & Lighting Lid 0 0.68 - 0.2282 1.2564 0.4432
Marshalls (E.A.) Lid 0 0.76 - 0.1010 1.1062 0.4748
National Bank of Kenya Lid 0 0.04 - 1.2408 3.4584 0.2243
Pan Africa Insurance Holdings Ltd 0 0.79 - 0.0537 1.0551 0.4866
Rea Vipingo Plantations Lid 0 1.21 - {0.6150) 0.5406 0.6491
Standord Group Lid 0 0.56 - 04192 1.5207 0.3967
"Jnga Group Lid 0 0.93 - {0.1695) 0.8441 0.5423
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sppendix7 (e): Computed Probabilities of KSE Firms paying Dividends

Wv 0.675
DIVPAY 0.037
Constant 7 Prob = 1/ (1+ Exp-(a+bx))
If Paid
m':“ Dividend Probability of
2000 ek Yield | PoyoutRalio| {-(a+Bxi)} Exp{-(a+8xi)) | Paying Dividend
Eirm ¥ DivYd DivPay
1|ABoumann & Co. Ltd 1 .99 89.26 (6.1079) 0.0022 0.9978
218.0.C kenya Ltd ! 8.2¢6 92.77 (7.0932) 0.0008 0.9992
3{Bombui Cement Lid 1 2.2 94.19 (3.0644) 0.0467 0.9554
Alscrcioys Bonk Ud 1 1325| 8946 (10.3378) 0.0000 1.0000
5|grtish American Tobacco Kenya Ltd | 1 1306 | 13557 (11.8998) 0.0000 1.0000
s|c£.C Bank Lid 0 6.67 41.52 (4.1422) 00159 0.9844
7|Carbacid Investments Ltd 1 5.61 28.15 (2.9371) 0.0530 0.9496
8|City Trust Lid 1 - 74.52 (0.8524) 0.4263 0.7011
9|CMC Holdings Ltd 1 4.69 14.85 (1.8250) 0.1606 0.8616
10|Crown Berger Lid 1 5.56 55.36 (3.9007) 0.0202 0.9802
11|Diomond Trust Bank Kenya Lid 1 4.29 29.16 (2.0837) 0.1245 0.8893
12|E.A.Cables Lid 1 11.89 73.29 (8.8277) 0.0001 0.9999
13|East Afiical Breweries Lid 1 8.56 58.09 (6.0244) 0.0024 0.9976
14{Housing Finance Company Ltd 1 691 0.84 (2.8129) 0.0600 0.9434
15{1.C.D.C Investments Co.Ltd 1 404 50.67 (2.7035) 0.0670 0.9372
16{Jubilee Insurance Co. Lid 1 9.46 80.66 (7.4588) 0.0006 0.9974
17 |Kakuz 1 0.73 (27.73) 2.4029 11.0552 0.0830
18|Kapchorua Tea Co. Lid 1 1.67 65.78 (1.6587) 0.1904 0.8401
19|Kenya Airways Lid 1 16.67 20.73 (10.1254) 0.0000 1.0000
20|Kenya Oil Co.Ltd 1 5.29 39.62 (3.1417) 0.0432 0.9586
21|Kenya Power & Lighting Lid 1 388 (4.96) (0.5545) 0.5732 0.6356
22|Limuru Tea Co. Lid 1 8.50 93.03 (7.2646) 0.0007 0.9993
23|Nation Media Group 1 2.54 30.72 (0.9605) 0.3827 0.7232
24|NIC Bank Ltd 1 10.14 47 .46 {6.7005) 0.0012 0.9988
25|0lympia Capital Holdings Lid 1 6.25 22222 (10.4824) 0.0000 1.0000
26|Sameer Africa Lid 1 8.70 95.13 (7.4765) 0.0006 0.9994
27|Sasini Tea & Coffee Lid 1 5.76 68.63 (4.5220) 0.0109 0.9893
28|Standard Chartered Bank Lid 1 22.22 125.03 (17.6922) 0.0000 1.0000
29|TPS Lid (Serena) 1 696 51.23 (4.6937) 0.0092 0.9909
30|Uchumi Supermarket Lid 1 7.02 56.24 (4.9178) 0.0073 0.9927
31|Unilever Tea Kenya Lid 1 6.19 65.31 (4.6904) 0.0092 0.9909
32|wiliamson Tea Kenya Lid 1 2.87 27.98 (1.0826) 0.3387 0.7470
33| Athi River Mining 0 - - 1.8789 6.5461 0.1325
34|Car & General (K) Lid 0 - - 1.8789 6.5461 0.1325
35|E.A Portiand Cement Ltd 0 - - 1.8789 6.5461 0.1325
36|Ecogads Lid 0 - - 1.8789 6.5461 0.1325
37 |Express Lid 0 - - 1.8789 6.5461 0.1325
38|kenya Commercial Bank Lid 0 = - 1.8789 6.5461 0.1325
39|Kenya Orchards Lid 0 = - 1.8789 6.5461 0.1325
40|Marshalls (E.A.) Lid 0 - - 1.8789 6.5461 0.1325
41 |National Bank of Kenya Lid 0 = = 1.8789 6.5461 0.1325
42|Pan Africa Insurance Holdings Lid 0 - = 1.8789 6.5461 0,1325
43|Rea Vipingo Plantations Lid 0 - - 1.8789 6.5461 0.1325
44(Standard Group Lid 0 - - 1.8789 6.5461 0.1325
45|Total Kenya Lid 0 - - 1.8789 6.5461 0.1325
" 46|Unga Group Lid 0 s - 1.8789 65461 0.1325
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